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BUSINESS OUTLOOK

From the Editor

Reign in commodity prices

The holy month of Ramadan has commenced. It is a
month of self-restraint and self-purification. However,
people are not in comfort due to the soaring prices of
essentials. From coarse rice to carrot-everything is hot
in the market. Syndicates of unscrupulous
businessmen hiked the prices of almost all items in the
absence of strong monitoring. Common people with
limited income are the worst sufferers. The poorer
section of people who can buy some of their essential
commodities from OMS trucks at a relatively lower
price are also not getting all things all the time
because of inadequate sale points and shortage of
commodities.

Of the essential commodities, the prices of all
varieties of rice have increased sharply in the recent
days, even during this peak season of Boro harvesting.
All varieties, especially coarse rice consumed mostly
by poor people, are selling at prices much higher than
that of the corresponding period of the last year.

The Department of Agricultural Marketing also
admitted that the price of coarse variety of rice has
marked a rise by about 71.70 percent compared to that
of the previous year. Even over the last one month
(April 14 to May 14), the price was hiked by about
15.19 percent.

TCB, the government's marketing arm, also says the
current price of the coarse rice is all-time high. Not
only the rice, the prices of other essentials like meat,
fish, sugar, pulse, vegetables and some spices also
went up affecting the poor consumers. But unfortunate
part of the thing is that the Commerce Ministry, which
mainly deals with the business circles, seems to
remain idle. Even, there is no briefing from the
ministry about the market situation.

The Food Ministry which is responsible for anything
in food sector has decided to import food from
abroad. But the decision must be implemented in a
manner so that people can get its benefits. If any good
decision is implemented untimely, it can't serve the
purpose.

Against the backdrop of price hike, the inflationary
pressure on the economy is rising. The rate of
inflation has already crossed the previous year's level.
According to Bangladesh Bureau of Statistics, general
inflation in March climbed highest in five months to
5.39 percent on the back of rising prices of some
commodities. So, this is the high time for the
government to take measures to control prices to rein
in inflation. Or else, it will hit economy hard.
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Narayanganj. The power plant will run on imported
liquefied natural gas (LNG) and the government will
: o, 2 purchase electricity from Reliance at $0.73 (Tk 5.85) per
= T T - kilowatt/hour. The Indian company has sought to set up
[ P R O s the power plant after relocating some machinery from its
o . lant in south India to Bangladesh. Reliance had put
. 3,000MW power plant in Bangladesh based on imported
Up On Strong Buying LNG, and in June 2015, the Bangladesh Power

Steady flow of buying orders from needy spinners pushed Development Board even signed a preliminary agreement
cotton prices higher. The dwindling stocks of cotton with with the Indian company in this regard. m
ginners induced re--newed buying, brokers said, reports
Dawn newspaper in Pakistan. According to market
sources, ginners are currently holding around 100,000
bales from current crop and the industry will have to wait
till June 15 when partial arrival of new crop is expected
to start. It is being estimated that partial operation by
ginning factories in Sindh would start in June and some
cotton could also reach Punjab where a couple of units
will also start their operations. The stakeholders in cotton
trade, including ginners and brokers, welcomed a
suggestion made by Finance Minister Ishaq Dar in his
budget speech that hedge trading in cotton would be
allowed.m
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