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Business Outlook

From the Editor

Bangladesh Must Forge Its Own Path

The sovereignty of Bangladesh is non-negotiable. Yet recent
developments suggest that New Delhi views our independent
foreign policy as a threat rather than a right. When Sheikh
Hasina—now a convicted criminal facing a death sentence in
absentia—was granted a platform on Indian soil to spew hostility
against Bangladesh, it was more than a diplomatic faux pas. It was
an affront to our sovereignty. The timing was particularly
egregious: the second anniversary of the July Revolution that
ended her fifteen-year autocratic rule. India's claim of innocence
rings hollow. Such a high-profile event could not have been
orchestrated without official sanction. By sheltering Hasina and
allowing her to act as a head of state in exile, New Delhi reveals its
discomfort with a Bangladesh that no longer dances to its tune.
The truth is stark: India views South Asia and the Bay of Bengal
as its exclusive strategic sphere. When Bangladesh diversifies its
partnerships—securing $300 million in Chinese grant assistance,
expanding Mongla Port, and exploring the Pax Silica framework
with the United States—this is interpreted as a challenge rather
than the legitimate pursuit of national interest that it is. We make
no apology for engaging with China on infrastructure and river
management. We make no apology for deepening economic ties
with the United States. These relationships serve our people's
needs and strengthen our supply chain resilience. Bangladesh will
not be reduced to a client state, forced to choose between
competing powers at the expense of our own development. What
India fails to understand is that a stable, prosperous Bangladesh is
in everyone's interest. By continuing to harbour a fugitive and
potentially using her as a political proxy, New Delhi risks destabi-
lising our nation—and ultimately harming its own security. The
BNP administration has extended a hand of friendship to India.
Foreign Minister Khalilur Rahman's visit to New Delhi signaled
our desire for normalized relations. But normalization cannot
occur at the cost of our sovereignty. We will not accept Indian
hegemony disguised as regional solidarity.

Bangladesh is an independent nation. We will pursue our own
foreign policy, form our own partnerships, and chart our own
destiny. The sooner New Delhi accepts this reality, the sooner our
two nations can build a relationship based on mutual respect
rather than domination.

We must remain vigilant. Our sovereignty is not negotiable. Our
future is ours to shape. =

MR

(Sikder Md Sadrul Hasan)
s69hasan@yahoo.com
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Govt To Procure Sugar, Edible Oil And Lentils

The Cabinet Committee on Government Purchase
(CCGP) on August 12 approved a number of
procurement proposals placed by the Ministry of
Commerce, including the purchase of 25,000 tonnes of
sugar, 20,000 tonnes of refined soybean oil and 10,000
tonnes of lentils. The approval came at the 37th meeting
of the CCGP for 2026, held at the Cabinet Division in
the capital with Finance Minister Amir Khosru
Mahmud in the chair. Under a Commerce Ministry
proposal, the committee approved procurement of
25,000 tonnes of sugar through the international Open
Tendering Method (OTM). Indonesian company PT
Trinity Cahya Energy was recommended as the
supplier. The committee also approved procurement of
20,000 tonnes of refined soybean oil through
international OTM. The supplier recommended for the
purchase was PT Trinity Cahya Energy of Indonesia.

Govt To Procure 110,000
Tonnes Of Fertilizer

The Cabinet Committee on Government Purchase
(CCGP) on August 12 approved proposals to import a
total of 110,000 tonnes of fertilizer from Saudi Arabia
and Morocco under the Industries and Agriculture
ministries. The approval came at the 37th meeting of
the CCGP for 2026, held at the Cabinet Division in the
capital with Finance Minister Amir Khosru Mahmud
Chowdhury in the chair. Under a proposal of the
Industries Ministry, the committee approved the
import of 40,000 tonnes of bulk granular urea fertilizer
from Saudi Arabia’s SABIC Agri-nutrients Company
for the 2026-27 fiscal year. The fertilizer will be
imported at US$421.67 per tonne, with the total
procurement cost standing at Tk 209.06 crore. The

quantity has a tolerance of plus or minus 10 percent. m
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The committee further approved procurement of
10,000 tonnes of lentils through local OTM. Nabil
Naba Foods Ltd., Rajshahi, was recommended as the
supplier. The meeting also considered procurement
proposals from the Roads Transport and Highways
Division, Industries Ministry, Agriculture Ministry,
Food Ministry, Energy and Mineral Resources
Division, and Social Welfare Ministry. m

Singapore Says AI-Related

Demand liftine Fconomv

Ol lsdP'UrC' Stidipry C d

growth in 2026 on August 12 as robust Al-related
global demand boosted activity. Gross domestic
product is now expected to expand by 4.5 to 5.5
percent year-on-year in 2026, up from a previous
forecast of 2.0 to 4.0 percent, the government said.
"This reflects the better-than-expected performance of
the Singapore economy in the first half of the year, as
well as an improved outlook for the rest of the year due
to the acceleration in global Al-related capital expendi-
ture," the Ministry of Trade and Industry said in a
statement. Growth in the second quarter of this year
was driven by manufacturing, wholesale trade, and the
finance and insurance sectors, it said. Strong Al-related
demand helped the electronics and precision engineer-
ing clusters of the manufacturing sector, as well as the
machinery, equipment and supplies segment of the
wholesale trade sector, it said. m

Short Takes



Short Takes

Inflation Eases Further
To 8.32% In July

Bangladesh's general point to point inflation fell to
8.32 percent in July 2026, down from 9.16 percent in
June, mainly due to a significant decline in both food
and non-food inflation, according to data released by
the Bangladesh Bureau of Statistics (BBS). The latest
BBS data shows that food inflation dropped to 7.16
percent in July, from 8.60 percent in June, while
non-food inflation eased to 9.28 percent in July from
9.61 percent in June. The July inflation rate was also
lower than the 9.42 percent recorded in May 2026,
indicating a continued moderation in overall price
pressure over the past two months. The inflation
situation was slightly higher in rural areas than in
urban areas in July. Rural inflation stood at 8.36
percent, with food inflation at 7.14 percent and

non-food inflation at 9.53 percent. m

Gunze United Limited has successfully completed and

commissioned a 424 kWp (kilowatt-peak) Rooftop Solar
PV Project at its facility in the Dhaka Export Processing

Zone (DEPZ), Savar, marking another step toward
sustainable and efficient green energy generation in
Bangladesh. The rooftop solar project, comprising 722
solar panels, is now fully operational and generating clean
electricity for the facility, said a press release. The project is
expected to contribute to reducing dependence on
conventional energy sources while supporting Gunze
United Limited's commitment to sustainable industrial
operations. The launching and commissioning ceremony
was held today at the Gunze United Limited facility
located at DEPZ in Savar, Dhaka. A Doa Mahfil was also
organised on the occasion. Director of United Group

Khondaker Zayed Ahsan, its group executive director
Khandker Sayeedul Islam and Managing Director of
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Remittance Inflow
Jumps 69.2pc By August 9

Bangladesh received US$1.142 billion in workers'
remittances during the first nine days of August 2026,
marking a robust 69.2 percent year-on-year growth

compared with the same period last year. According to
the latest data from Bangladesh Bank, the country
received $675 million in workers' remittances during
August 1-9, 2025, while the inflow rose to $1.142
billion during the corresponding period this year. The
country received $205 million in remittances on
August 9 alone, according to the central bank data.
The sharp increase in remittance inflow comes as

expatriate Bangladeshis continue to send more money
through formal channels, helping strengthen the coun-
try's foreign exchange position. m

I Ll s

Gunze United Limited, Managing Director of Gunze
United Limited Hitoshi Mori attended the event. Gunze
United Limited's 424 kWp solar installations demonstrates
the potential for utilizing industrial rooftop spaces for
renewable energy generation without requiring additional
land, supporting Bangladesh's broader transition toward
cleaner and more sustainable energy. =




Leadership Shake-Up,
India Equation Add To Political
Pressure On BNP Government

SMS Hasan

he country’s political

circle is now closely

watching  how  the

ruling Bangladesh
Nationalist Party (BNP) restructures
its leadership after its Secretary
General Mirza Fakhrul Islam
Alamgir was selected for nomination
as the country’s next president.

Before receiving the party’s
nomination for the presidential post,
Fakhrul resigned as BNP secretary
general as well as from the Cabinet,
where he served as the Local
Government, Rural Development
and Cooperatives (LGRD) Minister.
His departure has created a
leadership ~ vacuum  in  the

second-most powerful position of
the ruling party and triggered
intense  speculation  over  his
SUCCESSOr.

Among the names initially discussed
for the post are Home Minister and
BNP Standing Committee member
Salahuddin ~ Ahmed and  Joint
Secretary General Ruhul Kabir Rizvi
Ahmed. However, the recent
inclusion of four new leaders in the
BNP Standing Committee has
added a new dimension to the
succession debate. The move has
widened the pool of potential
contenders and could influence the
party’s internal balance of power.
The leadership reshuffle is also

unfolding against the backdrop of
Prime Minister Tarique Rahman’s
possible visit to India, an issue being
closely  followed by  both
Bangladeshi and Indian media. The
diplomatic equation between Dhaka
and New Delhi has
increasingly significant following an
online press conference held in New
Delhi by former prime minister
Sheikh Hasina, who remains in India
after being ousted during the July
2024 uprising.

become

Dhaka has reportedly placed several
conditions before Tarique Rahman’s
proposed visit to India, including the
extradition of convicted Sheikh
Hasina and individuals accused or

Business Outlook 16 - 31 August 2026

5



convicted in connection with the
killing of July revolutionary figure
Osman Hadi. New Delhi, however,
has yet to formally confirm whether
it will accept Dhaka’s conditions.

Meanwhile, the opposition
Jamaat-e-Islami-led 11-party
alliance  has nominated LDP
President Col (retd) Oli Ahmed as its
candidate for the presidential
election. Although the ruling party
appears to have a clear advantage
and Oli Ahmed’s chances of
winning are considered slim, his
decision to accept the nomination
and submit nomination papers has
added another layer to the political

criticism  of the government’s
handling of the situation. Political
analysts warn that failure to provide
an immediate solution to the energy
crisis could have broader political
consequences. Continued disruption
of fuel and power supplies could
undermine public confidence in the
government and  provide the
opposition with an issue to mobilise

public support.

With local government elections
approaching, the BNP faces the
challenge of managing both its
internal leadership transition and
growing public discontent. How
effectively the government handles

T

Indian High Commissioner to Bangladesh Dinesh Trivedi paid a courtesy call on
Prime Minister Tarique Rahman

contest. Voting for the presidential
election is scheduled for August 20.
Political discussions are also gaining
momentum over a possible Cabinet
reshuffle following the presidential
election. Several ministers and state
ministers could be dropped, while
new faces may be brought into the
government as the BNP seeks to
consolidate  its  political  and
administrative machinery.

At the same time, the government is
facing mounting pressure over the
country’s worsening power and
energy crisis. Long queues at CNG
and petrol filling stations have
become

increasingly ~ common,

adding to public frustration and

6

these  twin  pressures  could
significantly influence its political

standing in the months ahead.

Presidential  Election: Mirza
Fakhrul, Oli Ahmad Formally
Enter Race

BNP-backed Mirza Fakhrul Islam
Alamgir and 11-party alliance
candidate Oli Ahmad have formally
entered the race for the presidency,
setting the stage for the country’s
first contested presidential election
in 35 years.

At the same time, the ruling BNP
has moved to reorganise its top
leadership Fakhrul’s

nomination, while the opposition

following
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alliance has intensified pressure on
the government over the worsening
energy Crisis.

Fakhrul, Oli Submit Nomination
Papers

The ruling BNP and the 11-party
opposition  alliance, led by
Bangladesh Jamaat-e-Islami,
formally entered the presidential
race by submitting nomination
papers for their respective candidates
to Chief Election Commissioner
(CEC) AMM Nasir Uddin on
August 13.

The  BNP  submitted  one
nomination paper for its candidate
Mirza Fakhrul Islam Alamgir, while
the 11-party alliance submitted two
nomination papers for its candidate,

Col (retd) Oli Ahmad.

A BNP delegation led by Standing
Committee member Dr Abdul
Moyeen Khan submitted Fakhrul’s
nomination paper to the CEC, who
is also serving as the returning
officer for the presidential election,
at the Nirbachan Bhaban at around
2:24pm.

Moyeen Khan proposed Fakhrul’s
candidature, while BNP Standing
Committee member Gayeshwar
Chandra Roy seconded it.

With the BNP commanding an
absolute majority in Parliament,
Fakhrul is widely expected to be
elected as the next President when
lawmakers cast their votes on
August 20.

The nomination followed the BNP’s
decision to nominate its Secretary
General and Local Government,
Rural Development and
Co-operatives ~ Minister ~ Mirza
Fakhrul as its presidential candidate.
The decision was taken at a
high-level party meeting chaired by
BNP Chairman and Prime Minister
Tarique Rahman.

Fakhrul subsequently resigned as
BNP Secretary General and from
the party’s Standing Committee in
accordance with the constitutional




and political requirements
surrounding his candidature. The
BNP delegation that submitted his
nomination  included  Standing
Committee member Gayeshwar
Chandra Roy, Chief Whip Nurul
Islam Moni, Senior Joint Secretary
General Ruhul Kabir Rizvi, Water
Resources Minister Shahiduddin
Chowdhury Anee, whips Miah
Nuruddin Ahmed Apu, GK Gouse,
ABM Ashraf Uddin Nizan, Rakibul
Islam and Akhtaruzzaman Miah, and
Joint Secretaries General
Habib-Un-Nabi Khan Sohel and
Abdus Salam Azad.

Opposition Alliance Fields Oli
Ahmad

The 11-party alliance also submitted

had  been

presidential

nomination  papers
submitted for the
election—one for Fakhrul and two
for Oli. He said the Election
Commission would scrutinise the
nomination papers from 10am on
August 16 in the presence of a
representative  of the Parliament
Secretariat, who would verify the
signatures of the proposers and
seconders.

Asked why two nomination papers
had been filed for Oli Ahmad, the
EC senior secretary said the
commission would scrutinise both
and proceed with the second if the
first was rejected.

The participation of the opposition

alliance means the presidential

BNP has unveiled a new cabinet featuring 25 ministers and 24 state ministers,
excluding several senior party figures

two separate nomination papers for
Col (retd) Oli Ahmad. In the first
nomination paper, ]amaat—e—lslami

Ameer Dr  Shafiqur Rahman
proposed  Oli  Ahmad, while
National ~Citizen Party (NCP)
lawmaker Abdullah Al Amin

seconded the nomination.

In the second nomination paper,
NCP lawmaker Mahmuda Alam
Mitu proposed Oli Ahmad and
Jamaat Abdul Baten
seconded it.

lawmaker

EC Senior Secretary Akhtar Ahmed
later confirmed that a total of three

election will not be a mere
formality, although the BNP’s
parliamentary  majority  makes
Fakhrul the clear favourite.

‘Beauty Of Democracy’ Stressed

After submitting Fakhrul’s
nomination paper, BNP
Gayeshwar Chandra Roy welcomed

leader

the opposition alliance’s decision to
contest the election. “We welcome
them. This is by no means an
election merely to fulfil a formality,”
he said, adding that the
constitutional and legal procedures
were being followed. Chief Whip
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Nurul Islam Moni also described the
contest as an  expression of
democratic practice. “The beauty of
democracy is that we are contesting

and being elected,” he said.

He said the current Parliament had
been formed through a neutral
election after 17 years of movement
and that BNP Chairman and Prime
Minister
working to fulfil the expectations of
the people.

Tarique Rahman was

The opposition alliance also framed
its participation as an effort to

strengthen parliamentary
democracy.
Jamaat leader AHM Hamidur

Rahman Azad said the alliance had
decided to contest despite lacking a
parliamentary majority because it
did not want any presidential
election to take place without a
contest.

“This is not about whether we will
win or lose. We do not want any
election to be held without contest,”
he said, adding that the alliance
wanted to establish a new trend in
democratic practice.

Azad described Oli Ahmad as a
decorated freedom fighter and a
nationally respected figure who had
remained above controversy and
made significant contributions to
the country.

He said the alliance’s decision had
been positively received by the
public.

Article 70 Raises Concern

The opposition alliance, however,
raised questions about Article 70 of
the Constitution, which prevents
lawmakers from voting against their
respective parties in Parliament.

Azad said the constitutional
provision had created an obstacle to
democratic ~ practice  in  the
presidential election because MPs
cannot vote against the decision of

their respective parties.

The issue is particularly significant
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in the current contest because the
BNP has an  overwhelming
parliamentary majority, while the
opposition alliance has far fewer
votes. The 11-party alliance includes
Jamaat, NCP, Bangladesh Khilafat
Majlis and Jatiya Ganatantrik Party,
with the four parliamentary parties
collectively holding 89 seats.

The alliance  delegation  that
submitted Oli’s nomination
included Jamaat MPs Nurul Islam
Bulbul, Nazibur Rahman and
Mardia Momtaz; NCP  Chief
Coordinator Nasiruddin Patwary;
NCP lawmakers Abdullah Al Amin
and Mahmuda Alam Mitu; Labour
Party Chairman Mostafizur Rahman
Iran; and Jatiya Ganatantrik Party
Vice-President Rashed Pradhan.

Voting On August 20

The Election
announced the presidential election
schedule on August 6, fixing August
20 for voting.

Commission

CEC AMM Nasir Uddin convened
a meeting of MPs at the session
chamber of the Jatiya Sangsad
Bhaban, where voting will take
place between 2pm and 5pm on
August 20. The last date for
withdrawal of candidature is August
18. A total of 349 MPs are eligible to
vote because the Chattogram-4
parliamentary seat remains vacant.

The electorate comprises 247 BNP
lawmakers, 77 Jamaat MPs, eight
NCP lawmakers, eight
independents, three Bangladesh
Khilafat Majlis MPs, and one each
from Bangladesh Jatiya Party-BJP,
Gono Odhikar Parishad,
Ganosamhati  Andolon, Khilafat
Majlis, Islami Andolan Bangladesh
and Jatiya Ganatantrik Party.

The  contest is  particularly
significant because it will be the first
presidential election in 35 years to
involve more than one candidate.
The last contested presidential
election was held in 1991. The ofhce
of the President became vacant after
Mohammed Shahabuddin resigned

8

on July 24. Speaker Hafiz Uddin
Ahmad subsequently took charge as
acting President.

Under Article 123(2) of the
Constitution, an election to fll a
vacant presidential office must be
held within 90 days of the vacancy
caused by resignation.

BNP Reshuffles Top Leadership

Fakhrul’s departure from the BNP’s
top organisational structure has also
prompted changes within the ruling
party.

Four senior BNP leaders have been
newly nominated to the party’s
National Standing Committee, its
highest policymaking body. They
are Senior Joint Secretary General
Ruhul Kabir Rizvi Ahmed,

served as convener of the BNP’s
Dhaka North unit.

Farhad Halim served as acting
convener of the same organisational
unit. Ismail Zabihullah is currently
serving as the Prime Minister’s
adviser on public administration.
The BNP last held its national
council on March 19, 2016,
following  which its National
Standing Committee was
reconstituted. Several positions later
became vacant because of deaths,
resighations and other
developments.

The party has filled some of those
vacancies at different times, but the
latest decision brings four leaders
into the Standing Committee at
once. The appointments come at a

BNP has unveiled a new cabinet featuring 25 ministers and 24 state ministers,

excluding several senior party figures

Chairperson’s  Advisory Council
member Amanullah Aman, former
acting convener of the BNP’s Dhaka
North unit Farhad Halim, popularly
known as Donor, and Chairperson’s
Advisory Council member Md
Zabihullah.  The party
announced the appointments in a
press release on Saturday, saying the
move was aimed at strengthening

Ismail

organisational  dynamism  and
implementing party decisions. Rizvi
has served for years as the BNP’s
Senior Joint Secretary General,

while Amanullah Aman previously

politically significant moment as the
BNP adjusts its organisational
structure following Fakhrul’s move
into the presidential race.

India-Bangladesh Ties Discussed

Meanwhile, Indian High
Commissioner ~ to  Bangladesh
Dinesh Trivedi held his first meeting
with  Prime  Minister Tarique
Rahman on August 10, discussing
bilateral relations and issues of
mutual interest. The courtesy call
took place at the Prime Minister’s
Ofhce at the Secretariat at around

Business Outlook 16 - 31 August 2026



11am, according to Prime Minister’s
Deputy Press Secretary Zahidul
Islam  Rony. Foreign Minister
Khalilur Rahman and  Prime
Minister’s Foreign Affairs Adviser
Humayun Kobir were also present.

Trivedi was appointed India’s 16th
High Commissioner to Bangladesh
in April, replacing Pranay Kumar
Verma. A former Indian railway and
health  minister and  veteran
politician from West Bengal, he
ofhce after
presenting his credentials to former
President Mohammed Shahabuddin
on June 25.

assumed

formally

He has since held meetings with
Foreign Minister Khalilur Rahman
and State Minister for Foreign
Affairs Shama Obaed as part of his
diplomatic engagements in Dhaka.

Dhaka Seeks ‘Propitious
Environment’ For PM’s India Visit

Against this backdrop, Bangladesh
has urged India to act expeditiously
on its request to create a “propitious
environment” for Prime Minister
Tarique Rahman to undertake a
bilateral visit to India.

Foreign Affairs Ministry
spokesperson  A.K.M.  Shahidul
Karim said Bangladesh and India
had remained in contact for several

weeks regarding the possibility of

such a visit.

“We are of the view that a propitious
environment needs to be created for
the visit,” he said while reading out a
written statement.

Karim said the process had been
“vitiated” by an open press
interaction in New Delhi on August
5 by former Prime Minister Sheikh
Hasina, who Bangladesh says has
been convicted by the International
Crimes Tribunal for crimes against
humanity.

Bangladesh has also urged India to
act on its request for the extradition
of Hasina and other fugitives, as well
as the handover of individuals

accused in the killing of Shaheed

Sharif Osman Hadi, in accordance
with the bilateral extradition treaty.
“We are awaiting their response,”
the spokesperson said. India’s
Ministry of External Affairs has said
the extradition matter is being
examined under ongoing judicial
and internal legal processes. MEA
spokesperson Randhir Jaiswal also
said India had invited Prime
Minister Tarique Rahman to attend
the outreach session of the BRICS
Summit. State Minister for Foreign
Affairs Shama Obaed earlier said
Tarique Rahman’s possible visits to
India and Japan had not yet been
finalised, with the timing depending
on the Prime Minister’s schedule and
the progress of bilateral discussions.
Meanwhile, High Commissioner

Trivedi, speaking at a reception

dominates the political landscape,
the Jamaat-led opposition alliance
has also intensified its criticism of the
government over the continuing
electricity, gas and fuel shortages.

Jamaat-e-Islami  has revived a
10-point plan it submitted to the
government in May to tackle the
energy crisis, saying the proposals
have remained under consideration
for about three months. Jamaat
Golam
Parwar disclosed the details at a press

Secretary  General Mia

conference at the party’s central
office on August 16.

He said the party had submitted the
proposals to the parliamentary
special committee on the energy
crisis on May 21 and demanded that
the government explain which

B 9

Jamaat Secretary General Mia Golam Porwar speaks at a press conference at the
party’s central office in Dhaka

marking India’s 80th Independence
Day at the Indian High Commission
in  Dhaka, emphasised  the
importance of strengthening
cooperation  between the two
countries. He said Bangladesh and
India  were advancing  their
partnership in trade, connectivity,
security and healthcare and stressed
the importance of people-to-people
ties.

Jamaat Steps Up Pressure Over
Energy Crisis

While the presidential election
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recommendations had been
implemented, which were under
way and which had not been acted
upon.

Parwar said the country was facing a

serious energy crisis and the

should

reducing public suffering rather

government prioritise

than engaging in political debates.

He also called for regular reviews
involving the
opposition  parties, Petrobangla,
Bapex, Bangladesh
Board,

government,

Power

Development engineers,

9




businesses and independent energy
experts. The party challenged the
government to present a progress
report in Parliament within 90 days,
detailing progress in implementing
its recommendations, increasing gas
production, reducing system losses

and disconnecting illegal
connections.
Jamaat  Proposes Emergency
Energy Cell

The 10-point plan includes several

administrative and  institutional

publication of information on where
important files were pending and for
how long. The party argued that
administrative delays were
contributing to the energy crisis and
that existing infrastructure and
resources should be utilised more

efhiciently.

Focus On Domestic Gas

Production

A major part of Jamaat’s plan focuses
on increasing domestic gas

production. It proposed immediate

=)
a1l ®

MINISTE:

Foreign Ministry Spokesperson AKM Shahidul Karim

reforms.

Jamaat proposed establishing a
“National Emergency Energy Cell”
involving relevant stakeholders to
coordinate immediate responses to

the crisis.

It also called for Petrobangla and
Bapex boards to be empowered to
approve emergency workovers and
repairs within specified financial
limits.

The party urged the government to
disclose when the Rooppur nuclear
power plant’s baseload generation
would begin and what tariff would
be charged.

It also proposed a permanent
emergency
mechanism, single-point oversight
of priority projects and regular

10

tender-evaluation

workovers of high-potential gas
wells, bringing gas from Bhola,
Jamalpur and Jalkathi into the
national grid, intensifying onshore
and  offshore
strengthening Bapex’s operational
capacity.

exploration  and

The party identified six measures
that it said could be implemented
within 90 days.

These include workovers of
high-potential wells, publication of
lists of closed and low-producing
interim

wells,  expansion  of

transportation ~ arrangements  for
Bhola gas, measures against system
losses and illegal connections,
advance gas-supply schedules for
industrial, power, fertiliser and
residential consumers, and rapid

digital monitoring of the Single
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Point Mooring system and fuel
supplies. Jamaat said the crisis could
not be
announcing new plans. Instead, it

called for

complications, faster

resolved merely by

fewer administrative

decision-making and immediate
utilisation of existing gas wells and
infrastructure.

The party also proposed regular
reviews by a special committee that
opposition

would include

representatives.
Politics Enters A New Phase

The presidential election, the BNP’s
internal
opposition
government’s efforts to strengthen

reorganisation, renewed

activity  and  the

relations with India are unfolding
simultaneously, marking a
significant phase in Bangladesh’s

post-election politics.

“Although  the  BNP-backed
candidate appears to have a decisive
advantage because of the party’s
parliamentary majority, the
participation of an opposition
candidate has given the presidential
election a competitive character not
seen for decades.

The contest also brings renewed
attention to the constitutional role of
MPs, particularly Article 70 and its

implications for voting
independence.
At the same time, Fakhrul’s

transition from BNP  Secretary
General to presidential candidate has
triggered changes within the party’s
leadership, ~ while  the

opposition is seeking to use the

senior

parliamentary arena to press the
government on issues ranging from
democratic practice to the energy
crisis.

With voting scheduled for August
20, the coming days will determine

not only who occupies
Bangabhaban but also how the
country’s evolving political

institutions and party structures take
shape under the new government. m
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Morgan Stanley Ends 3-Year
Pause On Bangladesh Index
Reviews, To Resume In Nov

n a significant
boost to the global
credibility of
Bangladesh's
capital  market, MSCI
(Morgan Stanley Capital
International) has
announced that it will
regular

reviews and implement

resume index
corporate events for the
MSCI Bangladesh Indexes
starting November 2026.

The recent decision ends a
more than  three-year

hiatus during which the

global index provider
placed the Bangladeshi
market under "special

treatment" in 2023 because

Business Outlook Report

of a controversial floor
price mechanism
introduced in 2022. An
MSCI special treatment is a
protective
under

mechanism
which MSCI
modifies or freezes its
standard index review rules
for specific countries or
individual stocks facing
severe market disruptions.

In its August 2026 Equity
Index report
released on  August 12,
MSCI said it would not
make any changes for

Review

Bangladesh in the current
August cycle but would
begin moving towards
normalisation. "MSCI will
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resume the implementation
of index review changes as
well as corporate events for
the MSCI  Bangladesh
Indexes starting from the

November 2026 Index
Review," the report
confirmed.

The index provider initially
made the announcement

for the MSCI global
standard indexes on 5
August.

Ending The 'Special

Treatment' Era

Relations  between  the
country's stock exchanges
and global institutional

investors soured in 2022

after the market regulator
imposed floor prices to
prevent a market crash
amid economic volatility
caused by the

Russia-Ukraine conflict.

While the measure was
intended as a safety net, it
effectively blocked natural
price  discovery  and
restricted  stock  trading,
making it nearly impossible
for foreign fund managers
to enter or exit positions. In
response, MSCI introduced
the special measures in
February 2023, freezing all
updates to Bangladesh's
indexes and suspending the

inclusion  of  corporate

11



events such as rights issues,

buybacks and mergers.

The move effectively
sidelined Bangladesh from
the global  investment
landscape for passive funds
that track MSCI
benchmarks. The situation
began to shift in June this
year, when the newly
reconstituted  Bangladesh
Securities and Exchange
Commission (BSEC), led

- 2

by Chairman Masud Khan,
lifted all remaining floor
prices and pledged to keep
the market free from
artificial interventions.

MSCI has since formally
welcomed the removal of
the floor prices, paving the
way for the resumption of
regular index reviews.

A 'Green Signal' For
Global Investors

Salim Afzal Shawon, head
of research at BRAC EPL
Stock Brokerage Limited,
said that MSCI is the most
widely used index provider
among major institutional

12

investors and fund
managers worldwide.

"MSCI regularly evaluates
how easy it is for foreigners
to invest and how
'investable' a market is.
Bangladesh is  currently
part of the MSCI Frontier
Market Index. Following
the installation of the floor
price, MSCI took special
measures  because  the
normal flow of trading was

obstructed," Shawon

explained.

"The fact that index review
changes and  corporate
events will be implemented
normally from November
2026 is a very strong sighal
to global investors. It
suggests that the
Bangladeshi
finally returning to a
market-driven, normal
state. This will
undoubtedly enhance our
appeal to  international

capital," he added.
Why MSCI Matters

market  is

For emerging and frontier
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economies, an MSCI
classification is more than
just a label. It can
determine  how easily
funds can
access a market and how
much capital is directed
towards it.

Trillions of dollars in global
funds and exchange-traded
funds  (ETFs) directly
mimic  these  indexes.
When MSCI adds a stock

international

or increases a country's
weighting, funds that track
the relevant benchmark
may need to buy those
potentially

significant

shares,
generating
capital inflows.

A senior researcher at an
asset management
company noted that MSCI
is far more influential in
this region than other
providers like FTSE. "For a
frontier market like ours,
the MSCI Frontier Markets
Index is the

primary
yardstick. Periodic
rebalancing  affects  the
weight of our stocks,

which  directly  impacts
liquidity and price
stability," he said.

Current Standing And
Constituents

The MSCI Bangladesh
Index currently features
seven high-cap stocks that
meet the criteria for global
investability:

Pharmaceuticals,
British

Square
Grameenphone,

American Tobacco (BAT)
Bangladesh, Robi Axiata,
Beximco Limited, Renata,

and United Power.

These seven companies
collectively ~ represent  a
free-float market
capitalisation of
approximately $1.96
billion.

Furthermore, the broader
MSCI Bangladesh
Investable Market Index
(IMI), which includes mid
and  small-cap  firms,
currently lists 36
Bangladeshi stocks. m




Bangladeshi Cardholders Spend
Over Tk 10 Billion Abroad In
June: Bangladesh Bank

Business Outlook Report

angladeshi  cardholders

spent more than Tk 10

billion abroad in June

2026, with overseas card
expenditure surging nearly 27.5 per
cent month-on-month, according
to the latest Bangladesh Bank data.
The central bank report shows that
Bangladeshi citizens spent 4.29
times more abroad using cards than
foreign nationals spent using cards
in Bangladesh during the same
month.

The data also showed a significant
expansion in card adoption and
usage over the past five years. The
number of debit, credit and prepaid
cards nearly doubled, while total
transaction volume rose by 91 per
cent — from Tk 234.97 billion in
July 2021 to Tk 448.13 billion in

June 2026. Bangladeshi travellers
spent a combined Tk 10.37 billion
abroad through credit, debit and
prepaid cards in June, up 27.55 per
cent from Tk 8.13 billion in May.
The breakdown of overseas card
spending in June was: Credit cards:
Tk 5.52 billion through 863,412
transactions, compared with Tk 4.25
billion in May, Debit cards: Tk 4.23
billion through 815,719
transactions, and Prepaid cards: Tk
611 million 122,025
transactions.

through

Departmental stores accounted for
the largest share of overseas credit
card spending in June at Tk 1.83
billion, or 33.10 per cent of total
expenditure. Other major spending
categories included retail outlet

services at Tk 9709 million,

transportation at Tk 639 million,
pharmaceuticals and medicines at
Tk 590 million, clothing stores at Tk
397 million, and business services at
Tk 391 million. The United States
was the top destination for
Bangladeshi credit card spending
abroad, accounting for 15.40 per
cent of total expenditure in June.

Thailand ranked second with 10.59
per cent, followed by Saudi Arabia at
8.97 per cent, the United Kingdom
at 8.36 per cent, Singapore at 7.32
per cent, India at 6.79 per cent and
Malaysia at  6.08 per cent.
Bangladesh Bank statistics show
substantial growth in the number of
payment cards over the past five
years. The number of debit cards
rose from 23,620,886 in July 2021 to
40,268,746 in June 2026. Credit
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cards increased from 1,737,932 to
2,750,513 during the same period.
Prepaid cards recorded the strongest
growth, rising from 954,673 in July
2021 to 8,696,712 in June 2026 — an
increase of 157 per cent between
December 2022 and June 2026,
according to the report.

The report also recorded increased
card use for utility bills, government
healthcare and
pharmaceuticals, commercial

services,

services and transportation. The

14

sharp rise in card usage signals

growing adoption of  digital
payments and could support
financial inclusion, expansion of the
digital economy and reduced
reliance on cash.

However, Bangladesh Bank
identified several structural

challenges to achieving a more
cashless economy. These include
inadequate digital infrastructure in
rural areas, low financial literacy,
cybersecurity risks, limited trust in

digital payment platforms, high
costs,
access

restricted
and  the

continued dominance of an

transaction
smartphone

informal, cash-based economy.

The central bank stressed the need
for sustained consumer awareness
and training to help users
understand both the benefits and
security  risks
card-based transactions.

associated  with

BB Allows International Card Payments
For Overseas Education Fees

Bangladesh Bank (BB) has allowed
the use of designated international
cards for paying tuition fees and other
education-related ~ expenses  of
Bangladeshi students studying abroad.
According to a BB circular issued on
August 10, Authorized Dealers (ADs)
can now issue or allow the use of
international cards to facilitate
legitimate payments by students

enrolled in regular courses at
recognized  foreign  educational
institutions.

The facility will cover undergraduate
and  postgraduate  programmes,
language courses, and professional
diploma or certificate programmes.
The central bank said the move aims
to facilitate payments to overseas
educational institutions and service
providers as they increasingly require

tuition, enrollment and  other
education-related fees to be paid
through international cards and
online platforms.

Under the new arrangement,
transactions made for overseas

education will be treated separately
and will not be counted against the
existing travel quota or other foreign
exchange entitlements. ADs may issue
debit, prepaid or credit cards for the

purpose. For credit cards, the
applicable limits will be determined
by the issuing bank's internal policy,
subject to the limits prescribed by

Bangladesh Bank.

BB circular also said the cards may be
issued in the name of either the
student or the person who bears the
student's educational expenses.

Before allowing such transactions,
banks must complete all necessary
regulatory  formalities,  including
Know Your Customer (KYC) and
Anti-Money Laundering/Combating
the  Financing of  Terrorism
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(AML/CFT)
instructed ADs to put in place
appropriate controls to ensure that
payments are made only to eligible
beneficiaries and remain within the
loaded amount and the validity period
of the card. All transactions under the

requirements. BB

facility must be reported to
Bangladesh Bank through the TM
Module using the appropriate purpose
codes. The central bank also said all
other existing instructions relating to
foreign exchange transactions for
overseas education will remain
unchanged. m
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National Fisheries Week Starts
Sunday, 14 To Get Gold Medals

ourteen

individuals

a n d

institutions
will receive the National
Medal  (Gold
Medal) across 13 categories
this year as part of National
Fisheries Week, which is
scheduled to begin on
Sunday.

Fisheries

They will be honoured in
recognition  of  their
outstanding contributions
to fisheries production,

research, technological
innovation, extension
services, administrative
efhiciency and

entrepreneurship
development.  Fisheries,
Livestock and Agriculture
Minister Mohammed
Aminur Rashid shared this
information at a press
conference held at the
Ministry of Fisheries and

Business Outlook Report

Livestock today to mark
National Fisheries
Week-2026.
Minister Tarique Rahman
is scheduled to inaugurate
the event at the George
Institute Mini Stadium in
Achmita Union
Katiadi upazila of
Kishoreganj district.

Prime

under

With the theme “A
self-sufhcient country in
silver  fish, Bangladesh
first”, National Fisheries
Week will be observed
across the country from
August 16 to  30.
According to the minister,
the  fisheries

contribution  to  the

sector's

national economy, food
security, and
continues to grow. It
currently accounts for 2.58

nutrition

percent of national gross
domestic product (GDP)
and 22.03 percent of
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agricultural GDP. Around
20.6 million people are
directly or  indirectly
employed in the sector, a
substantial number of
them
described fisheries as one

of the key pillars of
Bangladesh's food security,

women. He

nutrition,  employment
generation, poverty
reduction, foreign

exchange earnings, and
sustainable economic

development.

The government would
continue working through
forward-looking policies,
research, technology
expansion, and
coordinated efforts among
stakeholders to make the
modern,
competitive, and
sustainable. The minister
also pointed to significant
progress in fish availability

sector more

nationwide. Per capita
daily fish availability now
stands at 67.80 grams,
above the national
nutritional target of 60
grams, meaning supply
already exceeds demand.
In the 2024-25 fiscal year,
the country produced over
5 million tonnes of fish, a
milestone the minister
attributed to the combined
efforts of fishers, fish
farmers, researchers,
entrepreneurs, and both
public and private
institutions.

On the seasonal fishing
ban, the minister said bans
during breeding periods

cannot rely on law

enforcement alone —
fishermen must be
guaranteed alternative
food and income support
during  the  restricted
period. m
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Bangladesh
To Carry Out

Business Outlook Report

o revive the
W ater
transport
sector and
unlock its full potential for
the economy, the
government is set to

conduct Bangladesh’s
first-ever  census  on
watercraft.

Jointly organised by the
shipping ministry and the
Bangladesh ~ Bureau of
Statistics ~ (BBS),  the
nationwide survey will run
from August 20 to August
29. It aims to generate a
reliable, ~ comprehensive
baseline on the actual

Volume, categories, usage

16

patterns, and ownership

structures  of  vessels

operating  across  the
country. A three-day
training  session  for
field-level  coordinators

kicked off today at the BBS
headquarters in Dhaka to
prepare for the rollout,
according to joint
statements issued by the
shipping

ministries.

and planning

“Bangladesh is a riverine
nation whose economy,
trade, and local livelihoods
remain deeply tied to its
waterways. Yet, we have
failed to fully capitalise on
this potential,” stated State
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Minister for Shipping Md
Razib Ahsan at the
inauguration. State
Minister ~ for  Planning
Zonayed Abdur Rahim
Saki was also in attendance.

The initiative follows a
broader government drive

to re-excavate 20,000
kilometres  of  canals
nationwide, a  project

designed to restore canal
interconnectivity and
maximise the benefits of
transport.
Historically, the national
canal network stretched
across 24,000 kilometres,
according to data presented
at a recent Dhaka Chamber

water

of Commerce and Industry
(DCCI) seminar.

Over time, however, the
share of water transport in
passenger and  freight
movement has steadily
dropped, with more than
55 percent of navigable
waterways currently silted
up or illegally encroached
upon. BBS data reveals that
water transport’s
contribution to  Gross
Domestic Product (GDP)
shrank from 3.3 percent in
fiscal year 1980 to a mere
0.4 percent in FY25.
Furthermore, the  8th
Five-Year ~ Plan  (July
2020-June 2025)
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highlights that waterways employment across the waterways to reduce this vessels at the close of
account for 8-16 percent of transport sector. Speaking pressure. It is possible to 2025.State  Minister for
total passenger and freight in parliament this past June, make the country’s Planning Saki warned that
trafhic -- compared to 4 Shipping Minister Shaikh economy more dynamic strict  legal action will
percent by rail, with road Rabiul Alam noted that by using waterways more follow any data
transport  absorbing  the Bangladesh retains 6,200 effectively for discrepancies, irregularities,
remainder. kilometres of navigable business-commerce, or inconsistencies

waterways during the dry freight and  passenger uncovered during  field

The document notes that

. . . season, expanding to 8,000 transportation, and collection.
besides handling inland ] b & P ,
i kilometres  during  the tourism. ..
movement of freight and Emphasising that
monsoon. .
passengers, the network He added that the census trustworthy data is
serves as a critical link for At the event, State Minister dataset  will form the indispensable for sound
import and export cargo Razib  emphasised  that backbone of  future policy formulation, he
moving  through  the mounting pressure on road policymaking,  strategic urged field coordinators to
seaports of Chittagong and networks makes water planning, and maritime uphold the highest
Mongla. Traditional transport  an urgent safety regulations. standards of
country boats play a vital priority. “Various According to the professionalism,
role in this ecosystem, initiatives have been taken Department of Shipping, transparency, and
supporting  roughly 50 to ensure the maximum Bangladesh recorded neutrality throughout the
percent of total and effective use of 22,300 registered inland census. m
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Can Dhaka Sustain
The Trade Policy Shift?

Apu Ahmed

n August 4, Bangladesh
and South
concluded

Korea
negotiations
on a Comprehensive
Economic Partnership Agreement
(CEPA) aimed at expanding market
access, investment, and economic

cooperation.
CEPA With S Korea

Once the agreement enters into force,
the CEPA will grant immediate
duty-free access to 8,428 Bangladeshi
product lines in the South Korean
market, including  ready-made
garments (RMG), which account for
about 84 percent of Bangladesh's total
export earnings. South Korea, in turn,
will enjoy preferential treatment for
1,054 product lines in the Bangladeshi
market.  The
negotiations was announced through a

conclusion  of

joint declaration by Commerce
Minister Khandaker Abdul Muketadir
and South Korean Trade Minister Yeo

18

Han-koo at the CEPA Negotiation
Conclusion Ceremony held at the
Ministry of Commerce in Dhaka.

EPA With Japan

This is not Dhaka’s first bilateral trade
deal. Earlier in February, Bangladesh
and Japan signed an Economic
Partnership Agreement (EPA) in
Tokyo to enhance bilateral trade
relations. Commerce Adviser Sk
Bashir Uddin and Japan’s State
Minister for Foreign Affairs Horii
Iwao signed the agreement on behalf
of their respective governments.
Under the EPA, Bangladesh will
receive significant advantages in both
goods and services trade with Japan.
Approximately 7,379 Bangladeshi
products,
garments, will enjoy 100 percent
duty-free access to the Japanese
market. Bangladesh will reciprocate by

including  ready-made

expanding market access for Japan,

providing duty-free or preferential
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access to 1,039 Japanese products ina
phased manner. However, imports of
fully built automobiles (such as Toyota
and Honda) will not be duty-free
under the deal—a deliberate move by
commerce officials to encourage
Japanese automakers to invest directly
in Bangladesh’s domestic assembly
segment.

End Of Unilateral Preferential
Access

When both deals come into force, they
will replace Dhaka’s current unilateral
preferential access in two major Asian
markets. Dhaka has long enjoyed
duty-free access for its primary exports
due to its Least Developed Country
(LDC) status. Although Bangladesh’s
LDC graduation was originally
scheduled for this coming November,
the government requested a three-year
deferral from the United Nations and
received a positive recommendation.
In this sense, Dhaka has taken early




preparatory steps to safeguard its
market access in Japan and South
Korea through these agreements.
However, these deals are not
one-sided. Moving forward, Dhaka
must open its domestic market to more
Japanese and Korean goods, which
carries the risk of widening existing
trade deficits. Bangladesh currently
runs a bilateral trade deficit with South
Korea of approximately $411 million
to $618 million, driven by roughly
$492 million in exports against $903
million to $1.2 billion in imports.
Similarly, Bangladesh runs a traditional
trade deficit with Japan, with imports
from Tokyo routinely exceeding
exports by roughly $500 million
annually.

India Experience

To prevent a widening trade deficit,
learn from the
experiences of its neighbor, India.
India’s CEPAs with Japan (2011) and
South Korea (2010) led to escalating
trade deficits. India’s imports from
Japan grew sharply from $10.9 billion
in FY21 to $21.43 billion in FY26,
while its exports to Japan rose only
marginally from $4.43 billion to $6.04
billion over the same period. A similar
trend unfolded in India—South Korea
trade. India exported
low-value while

Bangladesh can

primarily

raw  materials
importing high-value intermediate
capital goods and machinery. Seff
regulatory, sanitary, and technical
barriers in Japan and Korea prevented
Indian agricultural goods, textiles, and
pharmaceuticals from gaining real
traction, while rigid language and
certification requirements  restricted
the movement of Indian professionals.

Vulnerabilities For Bangladesh

identical
vulnerabilities due to its extreme

Bangladesh faces

export concentration and exposure to
strict non-tariff barriers. Over 80
percent of Bangladesh’s exports to
both Japan and South Korea consist of
RMG. If Bangladesh fails to diversify
into pharmaceuticals, footwear, and
electronics, tariff reductions on

high-tech imports from Japan and

Korea will inevitably swell Dhaka’s
import bill much faster than its export
revenues.  Furthermore, Japanese
Sanitary and Phytosanitary  (SPS)
standards and South Korean technical
regulations remain exceptionally high;
Bangladeshi exporters will struggle to
clear these non-tarift barriers without
quality-control
reforms. Similarly, while agreements
like the Japan EPA open pathways for
Bangladeshi IT, engineering, and

major  domestic

caregiving personnel, actual utilization
will remain low unless Bangladesh
invests heavily in Japanese (JLPT) and
Korean (TOPIK) language training
and vocational certifications.

Opportunities

Despite these shared risks, Bangladesh's
agreements contain unique structural
dynamics that could work in its favor.
First, while India sought net export
expansion, Bangladesh signed these
deals defensively to prevent an export
collapse.  Post-LDC  graduation,

Bangladeshi garments would have
faced tariffs between 8 and 17 percent
in Japan and South Korea. Second,
Bangladesh negotiated highly
favorable Rules of Origin (RoO) for its
core export: under the Japan EPA,
garments produced via "single-stage
transformation" qualify for duty-free
status, allowing Bangladeshi garment
exporters to use imported fabrics/yarn
and still enter Japan tariff-free. Third,
Japan
Bangladesh as  an

and South Korea view
alternative

manufacturing hub ("China+1"). By
specifically excluding duty-free entry
for fully built automobiles, both trade
deals incentivize major manufacturers
like Toyota, Hyundai, and Mitsubishi
to establish local assembly operations in

Bangladesh.
Tough Tasks Ahead

Ultimately, Bangladesh must refrain
from treating these agreements merely
as tariff-reduction treaties. To avoid an
India-style  deficit, Dhaka must
leverage incoming  Japanese and
Korean FDI to build domestic supply
chains, establish accredited testing
laboratories aligned with foreign
quality standards, and use foreign
technology transfers to transition from
basic cotton garments to high-value
Man-Made Fiber (MMF) apparels and
electronics. Treating these agreements

as vehicles for investment and

industrial capacity building will allow
Dhaka to minimize trade deficits and
secure long-term structural gains. The

agreements signal a broader transition
in Bangladesh’s economic strategy --
from depending on unilateral trade
preferences to building long-term
partnerships centred on investment,
technology, services and industrial
collaboration. Now there is no
alternative for Bangladesh but to be
competitive
productivity, innovation and
investment rather than preferential
treatment. m

increasingly on
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Home Minister Urges
US Businesses To Boost
Investment In Bangladesh

Business Outlook Report

ome Minister

Salahuddin
Ahmed on
August 11

urged US  businesses to
increase  investment  in
Bangladesh, assuring them of
a business-friendly
environment and
comprehensive security for

foreign investors.

The minister made the call
when a high-level delegation
from the US-Bangladesh
Business Council (USBBC),
led by its President and US
Chamber
Senior Vice President for
South Asia Atul Keshap, met
with him at the conference

of Commerce

room of the Home Ministry at
the Bangladesh Secretariat this

During  the
they  discussed

afternoon.
meeting,
various issues of bilateral
interest, including ways to
increase bilateral trade and
investment between
Bangladesh and the United
States, as well as energy and
security
according t0 a ministry press

cooperation,

release.

The minister reiterated the
government's strong
commitment to creating an
investment-friendly
environment in Bangladesh
and ensuring overall security
for foreign investors. He said
Bangladesh currently offers
ample  opportunities  for

20

foreign ~ direct investment
(FDI), while the government
has ensured a tariff-friendly
environment for the
convenience of investors.

Welcoming increased  US
investment in Bangladesh, the
Minister said the government
has taken necessary legal and
administrative measures to
launch a one-stop service
called "Invest Bangladesh" to
bring the investment process
under one umbrella and make
operations easier. He said
administrative  and  legal
facilities in this regard have
been streamlined over the past
five to six months.

The government is also
examining various proposals
for setting up LNG terminals
at  strategically  important
locations in the country,

which would help diversify
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the energy

sector and

enhance  overall national
security, he said. The minister
further said major
opportunities  are being
created for investment in food
grain and energy supply,
ranging from
government-to-government
(G2G)  arrangements  to

private-sector investment.

He said initiatives have also
been taken to introduce
digital security measures, the
'Safe City' project under smart
policing, 'Integrated Border
Management'  for  border
security and e-visa facilities to
strengthen national security
and technological protection.

Atul Keshap said major US
companies  have  been
successfully  operating  in
Bangladesh  for
decades and are currendy

several

among the country's major
investors. Highlighting
Bangladesh's immense
potential, he said the country's
economy is expected to reach
$1 trillion by 2034.

To achieve this target, he said,
developing  technical ~and
managerial capacity, along
with increasing GDP growth
and tax productivity, is
crucial. He also discussed how
US companies could provide
comprehensive support and
partners of the
Bangladesh government in

become

the country's development
process.

A 16-member delegation of
business leaders from the
US-Bangladesh Business
Council, led by Atul Keshap,
and senior officials of the
Home Ministry attended the
meeting. m
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India Plays The Hasina Card
Dhaka’s Growing Ties With
The U.S. And China Irk Delhi

Apu Ahmed

haka has issued a press note

expressing outrage over

Sheikh ~ Hasina's  press

briefing with the Foreign
Correspondents' Club of South Asia in
New Delhi.

Controversial Press Conference

The government preferred issuing a
public press note rather than relying
solely on a diplomatic note to convey its
stance on the controversial event.
According to international relations
experts, such a high-profile interaction
could not have been staged without the
active support of the Government of
India. However, New Delhi denied any
involvement, asserting its innocence
regarding the event. Hasina utilized the
platform to air her post-uprising
thetoric, claiming that the student-led
protest was a meticulously designed plot

22

to topple her regime two years back.
Expressing no regret for the deaths
during the uprising, she declared that
she would return home in December
despite facing a potential death penalty.
On August 5, 2024, Hasina fled to New
Delhi following the mass uprising in
Dhaka, which brought an end to her
nearly 15-year autocratic rule.

Smear Campaign Restarted

Since then, the Indian government has
been sheltering her in its capital. Over
the two years following her escape,
diplomatic ties between Dhaka and
New Delhi have remained strained.
Hasina faces a death sentence after
being tried in absentia for crimes against
humanity during the uprising, with a
United Nations report recording over
1,400 deaths. Attending the online
conference from the United States, her
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son, Sajeeb Wazed Joy, alleged that
Bangladesh had become a breeding
ground for international terrorists
posing a security threat to India. New
Delhi stated that it did not endorse the
remarks aired during the conference.
Nevertheless, mainstream and social
media in India appeared eager to restart
a smear campaign against Bangladesh at
a time when both nations were seeking
to reset relations based on

people-to-people engagement.

An  Affront To
Sovereignty

Bangladesh’s

The press statement issued by the
Ministry of Foreign Affairs exposed
what Dhaka views as New Delhi's
double standard. Remarks made by the
ousted leader from Indian soil
constituted an affront to Bangladesh’s
sovereignty on the exact day the nation




was observing the second anniversary
of the July Revolution. The ministry
noted: "This interaction by Sheikh
Hasina on Indian soil stands as an
affront to the sovereignty of Bangladesh
and a grievous insult to the martyrs of
the July Revolution." Dhaka deeply
regretted that, despite conveying its
concerns to the Government of India in
advance potential
negative bilateral
normalization efforts, Hasina’s public

regarding  the

impact on

interaction was permitted to proceed.
The press release further expressed
outrage  that Hasina—whom it
described as an absconding convicted

criminal—was granted a platform to

launch  hostile  remarks  against
Bangladesh and its people alongside
other Awami League figures.

Reset Faces Setback

International experts noted that these
developments are damaging to the
already strained relations between the
two close neighbors. This fallout
occurred just four months after
Bangladesh Foreign Minister Khalilur
Rahman's high-level visit to New Delhi
in April, two months after Prime
Minister Tarique Rahman's state visit to
China, and only three days after U.S.
Special Envoy Ambassador Sergio Gor
concluded a three-day official visit to
Bangladesh (July 30 - August 1, 2026).
Foreign Minister Khalilur Rahman's
visit to New Delhi in April 2026
represented a pivotal effort to normalize
diplomatic ties following the political
transition in Dhaka, marking the first
ministerial ~ visit under the new
Bangladesh Nationalist Party (BNP)
administration.  According to  the
Foreign ~ Ministry, the stopover
occurred while the minister was en
route to the Indian Ocean Conference
in Mauritius (April 10-12, 2026). While
the trip signaled a mutual desire to
rebuild ties, experts emphasize that

progress

contentious issues—chief among them

requires

addressing  key

the political resolution of Hasina’s
extradition.

Ties With China

Meanwhile, Prime Minister Tarique

Rahman’s first overseas trip (visiting
Malaysia and China from June 22-26,
2026)  yielded 17  cooperation
including 15
of  Understanding
(MoUs) and two major agreements.
The visit secured roughly $300 million
in Chinese grant assistance, established a

documents,
Memorandums

shared strategic roadmap, and advanced
discussions on key infrastructure and
river management projects—including
the expansion and modernization of

Mongla  Port, the Chattogram
Economic Zone, and the
China-Bangladesh ~ Mongla ~ Port

Economic Zone. China has also
formally proposed the establishment of
a new economic corridor between the
two countries via Myanmar. The

China-Myanmar-Bangladesh trilateral
corridor was proposed after the
Bangladesh—China-India—-Myanmar
Economic Corridor was abandoned by
Delhi.

Growing Relations With The U.S.

Similarly, during Ambassador Sergio
Gor’s visit (July 30 — August 1, 2026),
economic cooperation formed the core
of U.S.-Bangladesh discussions. Dhaka
requested expanded U.S. private sector
investment in agricultural processing,
cold storage, warehousing, and key
commodities such as soybeans, cotton,
and wheat to strengthen supply chain
resilience. Highlighting Bangladesh’s
digital potential, Envoy Gor raised the
prospect of Dhaka joining the Pax Silica
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global tech and
supply chain

initiative—and  expressed intent to

framework—a
semiconductor

explore cooperation on the peaceful
uses of nuclear energy. These steps
indicate that Washington prioritizes its
direct economic and  diplomatic
engagement with Dhaka rather than
distancing itself over Bangladesh’s
growing ties with Beijing.

Delhi Wary Of Threats To Regional
Preeminence

However, New Delhi views the
assertive presence of both Washington
and Beijing in Dhaka with concern,
interpreting it as a dual-front challenge
to Indian regional preeminence. India
has historically regarded South Asia and

the Bay of Bengal as its primary
strategic sphere of interest. That

influence faces pressure when global
powers offer financial aid, defense

hardware, trade concessions, and

granting
Bangladesh increased leverage. New
Delhi remains hesitant to accept a
transformed Dhaka that  balances
between Beijing and Washington and
relies less on India as its central

diplomatic

backing,

economic and security anchor. By
continuing to shelter Hasina while she
acts as a head of state in exile, New
Delhi risks signaling that it expects her
to serve as a political proxy to destabilize
the political situation in Bangladesh. m
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he 16th meeting

of the Private

Sector

Development
Policy Coordination
Committee (PSDPCC) was
held on August 9 at the Prime
Minister’s Ofhice (PMO) with
Principal Secretary to the
Prime Minister ABM Abdus
Sattar in the chair.

The meeting held with the
participation  of  senior
officials  and
private sector representatives

government

emphasized the urgent need
to accelerate the
implementation of reforms
proposed and agreed upon in
previous PSDPCC meetings
and to strengthen the
Committee’s role in
preparing reform proposals
for consideration by the
government, said a press
release today. The Principal
Secretary  stressed  the

24

Govt Puts
Implementation

Of Business

Reforms At
The Forefront

importance of undertaking
necessary  pre-work  and
preparatory
reforms before matters are
placed before the highest

level, noting that this would

analysis  on

help reduce decision-making
time. He also suggested that
the Committee’s membership

could be
strengthened by bringing in

reviewed and

new members with relevant

expertise.
At the outset, Dr.
Ahmedullah, Director

General, PMO, provided an
overview of PSDPCC and
noted that the previous
meeting had been held on 25
October 2025. The Principal
Secretary emphasized the
need to increase meeting
frequency  to
deregulation,

address
regulatory
simplification, ~ and  the
reduction of the cost of doing
business. Finance Secretary
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Dr. Md. Khairuzzaman
Mozumder  acknowledged
BUILDs role as a
Public-Private Dialogue
platform working through its
seven thematic ~ working
committees, noting  that
while recommendations are
formulated through PPD,

implementation rests with

relevant government
institutions.
Ahsan  Habib,  Acting

Chairman of NBR, reported
that partial exporter import
provisions are incorporated
into the proposed Import
Policy and that a Free Trade
Zone established to operate
like a central bonded
warehouse will allow partial
exporters to procure inputs.
The Acting Chairman of
NBR clarified that income
tax collections in question are
Advance  Income  Tax

adjustable  through  final

returns, adding that NBR is
automating  tax  refunds.
Following this, Ferdaus Ara
Begum, CEO of BUILD,
made a presentation on the
importance and activities of
PSDPCC and the broader
Public-Private Dialogue
platform.  Her presentation
outlined core agendas on
deregulation, ease of doing
business, and an assessment of
the eight reform pillars under
the national budget for FY27.

Abul Kasem Khan,
Chairperson  of ~ BUILD,
elaborated  that BUILD’s
recommendations  examine

international best practices
and  concrete  business
constraints, observing that

could be

accelerated if the platform

implementation
becomes more  dynamic
through frequent meetings
and if  well-prepared

recommendations are




appropriately referred to the
Committee chaired by the
Prime Minister. A major
focus of the meeting was the
leather sector and the draft
Export Roadmap prepared by
BUILD.

Md. Nurruzzaman,
Additional Secretary,
Ministry — of  Industries,
acknowledged design

deficiencies in the CETP and
noted that an Italian
consultant and a Dhaka
University
examining the issue to

expert are

prepare reports. He added
that  full

compliance s

essential for Leather
Working Group
certification, though
substantial  investment  is
required. Regarding
Tannery ~ Solid ~ Waste

management, Dr. Fahmida
Khanam, Acting Secretary,
Ministry of Environment,

Forest and Climate Change,
explained that waste divides

into recyclable materials and
sludge, identifying hazardous
chrome separation as a key
challenge and noting that
Bangladesh  could explore
commercial waste utilization
models. Mohammad Abdur

Rouf,  Secretary, ~Bridges
Division, emphasized
compliance  in  CETP

maintenance and the need to
strengthen Qurbani raw hide
storage infrastructure.

Dr. Ali Akbar, President of
REHAB, suggested smaller
factories use a common
Central Effluent Treatment
Plant while larger ones
establish individual ETPs,
and Dr. Nazneen Kawser
Choudhury,  Secretary ~ of
NSDA, emphasized
strengthening the Leather
Sector Council. Addressing
solar energy, Kazi Emdadul
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Haque, Director General,
BSTI, informed that
standards  for 39  solar
products  were  developed
while  proposing  four
products for the Import

Policy 2026-2029:
photovoltaic modules, solar
photovoltaic inverters,

secondary cells and batteries,
and charge controllers. Md.
Sabur Hossein, Additional
Secretary, Energy Division,
requested policy support for
domestic solar producers.

The  Principal ~ Secretary
urged BSTI to overcome
certification bottlenecks,
highlighted Pakistan’s
progress in solar power,
encouraged the private sector
to utilize duty-free solar
accessories announced in the
budget, and  suggested
exploring private
participation in the railway
sector. Regarding  the

Cross-Border Digital
Commerce Policy, Dr. Md.
Habibur Rahman, Deputy
Governor of ~Bangladesh
Bank, stated that payment
aggregator platform EkPay is
developing under Clause 18
of the Payment and
Settlement ~ Systems  Act,
2024, with private platforms
encouraged. Concluding the
meeting,  the  Principal
Secretary recommended
introducing a five-year, fully
digitalized trade license with
a single simplified tax rate
based on business size, and
requested the next PSDPCC
meeting be held in three
months to review progress.

The meeting ended with a
renewed commitment from
both sectors to remove
regulatory constraints, reduce
business costs, and improve
the  investment  climate

following LDC graduation. m
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An awareness programme on Bangla QR was held at the
University of Dhaka to promote cashless transactions and
support the vision of building a 'Cashless and Smart
Bangladesh'. The event was organised by the Department
of Accounting, University of Dhaka, in association with
Bangladesh Bank and Dutch-Bangla Bank. m

Jamuna Bank PLC organised a daylong workshop on
'Clean note management and exchange of soiled, torn and
defective notes' at the BRAC Learning Centre in Dinajpur.
Md. Dewan Siraj, Director of Bangladesh Bank, Rangpur
Ofhce, was present as the chief guest, while Md. Hasan
Ruhi Islam, Additional Director, and Md. Abdullah Al
Mamun, Joint Director, were present as special guests. m

Dhaka Regency Hotel & Resort has signed a
Memorandum of Understanding (MoU) with East West
Medical College & Hospital on the hospital premises to
offer exclusive hospitality benefits and special privileges to
the institution's faculty members, medical professionals,
and employees. The MoU was signed by Ulfat Jahan
Moon, Managing Director of East West Medical College
& Hospital, and Md. Mizanur Rahman Siddiquee,
Director, Finance & MD (CC), on behalf of Dhaka
Regency. m
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BRAC Bank has inaugurated a Digital Service Centre on
Gulshan Avenue in Dhaka. The new self-service centre
styled BRAC Bank Fast Track operates 24 hours a day,
seven days a week. Equipped with two Cash Recycling
Machines (CRMs) and one Automated Teller Machine
(ATM), the centre offers cash withdrawals, cash deposits,
fund transfers, and other services. m

A meeting of the Shari'ah Supervisory Committee of
Islami Bank Bangladesh PLC was held at Islami Bank
Tower. Committee Chairman Mufti Shamsuddin Zia
presided over the meeting. Committee members Prof Dr.
Nakib Muhammad Nasrullah, Prof Dr. Md. ShamsulAlam,
Prof Dr. Zubair Mohammad Ehsanul Hoque and Dr. Md.
Nurullah, and Managing Director (Acting) of the bank
Md. Altaf Hossain attended the meeting. m
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Prime Bank PLC has signed an agreement with Maven
Autos Limited recently at the bank's Corporate Office in
Dhaka. Under this partnership, Prime Bank customers will
enjoy exclusive service benefits and special offers from
Maven Autos. The agreement was signed by Takiyan
Chowdhury, Executive Vice President, Secured Consumer
Financing & Embedded Payments of Prime Bank; and Md.
Sabiat Islam, CEO of Maven Autos. Samia Ahmed,
Managing Director of Maven Autos, was also present. m




Mercantile Bank PLC has recently completed a
one-month  specialised  training programme titled
'Entrepreneurship Development' in Chattogram. The
training was conducted under the Skills for Industry
Competitiveness and Innovation Program (SICIP) under
the supervision of the SME & Special Programmes
Department of Bangladesh Bank. A total of 25
entrepreneurs were awarded certificates at the closing
ceremony. m
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Janata Bank PLC signed a memorandum of understanding
(MoU) with the Ministry of Expatriates' Welfare and
Overseas Employment to implement the 'Probashi Debit
Card' in the first phase of the "Probashi Card' programme.
Janata Bank Managing Director Md Mazibur Rahman and
Secretary of the ministry Md Mokhter Ahmed signed the
MoU in the presence of State Minister for Expatriates'
Welfare and Overseas Employment Md Nurul Haque. m
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Islami Bank Bangladesh PLC held a half-yearly business
development conference of four zones and two corporate
branches of Dhaka, along with Mymensingh, Noakhali,
and Faridpur zones on Monday on a virtual platform. m
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Citizens Bank PLC has entered into a strategic partnership
agreement with Nagad to make financial services easier,
faster and more convenient for the customers. Md. Abdul
Latif, Deputy Managing Director of Citizens Bank, and
Afzal Ahmed, Chief Financial Ofhcer of Nagad, signed the
agreement in the presence of Alamgir Hossain, Managing
Director of Citizens Bank, and Syed Himyanuddin
Ahmed, Senior Associate Administrator, Nagad, at the
head office of Citizens Bank recently. m

Agrani Bank PLC launched nationwide roadshows and
promotional activities to raise public awareness and expand
cashless transactions through Bangla QR under the theme
'One Country, One QR, Bangla QR for Transactions'.
Bangla QR roadshows were organised by all 979 branches
of Agrani Bank across the country. Agrani Bank
Managing Director Md Anwarul Islam took part in the
campaign in the capital's Motijheel and Dilkusha areas. m

IFIC Bank PLC and Dhaka Regency, a renowned five-star
hotel and resorts, have signed a Memorandum of
Understanding (MoU) at a ceremony held at IFIC Tower

in Dhaka. m
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Irene Urges Development
Partners To Step Up Support
For SDGs, LDC Transition

angladesh
Permanent
Representative
to the United
Nations (UN) in New
York, Irene Khan has
called upon the interna-
tional community and
development partners to
strengthen their support
for the country’s efforts to
accelerate the implemen-
tation of the Sustainable

Development Goals
(SDGs) and ensure a
sustainable  graduation

from the Least Developed
Country (LDC) category.

Irene Khan said this

Business Outlook Report

while  addressing  a
session on the second day
of the three-day national
conference titled “Navi-
gating Five Year Strate-
gic  Framework  for
Achieving SDGs: Policy,
Partnership and Priori-
ties”.

The parallel session titled
“Role of Development
Partners on Implement-
ing Five Year Strategic
Framework for Reform
and Development (July
2026-June 2031) and
SDGs” was held at the
Bangladesh-China
Friendship  Conference

28
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(BCECC) on
which

Centre
August 11
brought together repre-
sentatives of the United
Nations,
partners and government

development

officials to discuss key
development  priorities

and partnership needs.

Irene Khan said the
country was going
through a rare “window
of opportunity” to make
a major breakthrough in
its development journey.
She said the government
is keen to engage with
the international
community to broaden

and deepen discussions
on development priori-
ties and implementation
of the SDGs. Irene Khan
said her role as Bangla-
desh’s Permanent Repre-
sentative to the UN
would also be to act as a
bridge  between  the
country’s  development
efforts and the interna-
tional community,
ensuring that the issues
discussed at the national
level receive due atten-
tion at the global level.

She noted that Bangla-
desh had performed well
in achieving the Millen-




nium Development
Goals (MDGs), but the
SDGs are considerably
more comprehensive,
interconnected and
demanding. She stressed
that  the

period for achieving the

remaining

goals would be a difficult
but important journey
for Bangladesh.

Referring to the govern-
ment’s commitment,
Khan said it is focusing
on investment in key
sectors,  strengthening
implementation and
monitoring, and work-
ing closely with develop-
ment partners to make

up for lost time.

She also underscored the
importance of domestic
particularly
civil society and local

partners,

communities, in achiev-
ing the SDGs.

“Civil ~ society  and
communities have an
incredibly important role
to play because you’re
the ones who go out
there and actually are the

last mile of the delivery,”
she said.

She also highlighted the
strong linkage between
Bangladesh’s SDG
implementation and its
LDC graduation process.

Referring to Bangla-
desh’s request for a
time-bound extension of
the LDC graduation
preparation period, Irene
Khan said the extension
would help the country
achieve a sustainable and
irreversible transition out
of the LDC category.

She said the two process-
es create a “double
incentive” for Bangla-

desh to
reforms and develop-
ment Irene
Khan pointed out that
several priorities identi-
fied in  Bangladesh’s
roadmap for the request-
ed extension are closely
linked to SDG imple-
mentation.

accelerate

initiatives.

These include reforms to
strengthen the financial
sector, improving the
investment climate,
enhancing domestic
resource  mobilisation,
facilitating  trade and

negotiating new trade
agreements. “We would
like to do, in the next
three years, many of
these  reforms  while
simultaneously investing
in and accelerating the
delivery of the SDGs,”
she said.

She urged development
partners to take these
two interconnected
priorities
and encourage Bangla-
desh on both fronts.
Describing the present

into account
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period as a rare opportu-
nity in the country’s
history, Irene Khan said
there is growing enthu-
siasm from communities
to the highest levels of
leadership to achieve a
major development

breakthrough.

She acknowledged that
Bangladesh is facing
difficult  circumstances
and resource constraints,
saying  the  country
would need to be
creative and make the
best possible use of its

limited resources. At the
same time, she said
Bangladesh has no short-
age of energy, creativity
and  innovation and
expressed
that these strengths can

confidence

be effectively utilised to
accelerate development.

Irene Khan called on the
international community
to stand beside Bangla-
desh and provide the
necessary support during
this critical phase of its

development  journey.

“We have to be creative.
We have to squeeze the
last penny that we have
because money is short.
But at the same time,
there is no shortage of
energy or creativity or
innovation in this coun-

try,” she said.

She concluded by assur-
ing development
partners that Bangladesh
would  continue  to
engage with them at
national and internation-

al levels to advance its
SDG and development

priorities. Principal
Coordinator on SDG
Affairs at the Prime
Minister’s Ofhce Dr SM
Abdul-Awal while
making his presentation

sought enhanced support

from development
partners, including
concessional financing,

debt relief and technical
assistance, to accelerate
the country’s progress
towards achieving the
SDGs by 2030.

Awal said Bangladesh
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needs stronger partner-
ships and resources to
implement its develop-
ment priorities, particu-
larly for marginalized
and vulnerable commu-
nities.

He said Bangladesh’s
performance  remains
weak in several SDG
indicators, particularly in
health, water and sanita-
tion, affordable
energy and other areas,

clean

while the country has
made

relatively better

progress in  poverty
reduction, education and

gender equality.

He identified poverty
and vulnerability reduc-
tion, health and educa-
tion, job creation, skills
development, investment
and export diversifica-
tion, food security, rural
enterprises, clean energy,
climate resilience, and
transparent and efhcient
service delivery as key
priorities for accelerating

30

SDG implementation by
2030.

Highlighting several
fagship initiatives,
including the Family

Card, farmers’ initiatives,
plantation programmes,

e-healthcare,  primary
healthcare centres,
education reforms, youth
employment, skills
development, startup

funding and rural entre-
preneurship, he  said
these programmes are
aimed at improving the

socioeconomic  condi-
tions of marginalized

people.

“We need your support,”
Abdul-Awal told devel-
opment partners, seeking
concessional loans, debt
relief, technical
assistance and increased
access to development
financing to  support
Bangladesh’s  socioeco-
nomic  transformation
and ensure that no one is
left behind. UN Resident
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Coordinator in Bangla-
desh Carol
Flore-Smereczniak who
moderated the
said development
partners are ready to
align their support with
Bangladesh’s nationally
led five-year strategic
framework and  help
progress
towards the Sustainable
Development Goals
(SDGs).

She said the SDGs should

not be treated as a paral-

session

accelerate

lel agenda, but as a
practical  vehicle for
achieving  Bangladesh’s
aspirations for stronger
institutions, inclusive
growth, resilience and
prosperity.

She said the government
has set the objective of
transforming Bangladesh
into a trillion-dollar
economy by 2034. “Our
role as  development
partners is to support
implementation  where

possible  and  bring
practical solutions that
people can see and feel,”

she added.

She said LDC graduation
would create new oppor-
tunities but also require
greater competitiveness,
export  diversification,
stronger institutions and
diversified sources of
financing. “Closing the
finance gap will require a
mix of domestic resource
mobilization, the quality

of  public  spending,
greater private sector
participation, climate
finance and continued
international  support,”
she said.

UN Women Representa-
tive Gitanjali Singh, Dr
Valentine Achancho,

Country Director, IFAD,
Diepak  Elmer,  the
Charge d’ Affaires and
Head of Cooperation at
the Embassy of Switzer-
land, Adam Aspden,
British High Commis-
sion, Edwin Koekkoek,
First Counsellor, Acting
Head of Cooperation,
EU, Sonali Dayaratne,
Deputy Resident Repre-
sentative, UNDP, Felix
Helgesson, Deputy Head
of Development Coop-
eration, Embassy  of
Sweden, Hasina Begum,
Social Policy Manager,
UNICEF, Dr Farzana
Dorin, National Profes-
sional Ofhcer, Policies
for Prevention of NCDs,
WHO, Dhruv Sharma,
Senior Economist,
World Bank, Owais
Parray, Senior Econo-
mist, UNDP, and Sardar
Asaduzzaman, Assistant
Resident Representative,
UNDP, spoke among
others at the session. m
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Alternative Financing Needed To

Bridge SDG Funding Gap: Amir Khosru

Business Outlook Report

howdhury on August 22
said Bangladesh needs to
move beyond traditional
public
explore alternative sources of finance
to bridge the huge funding gap
required to achieve the Sustainable
Development Goals (SDGs). "We
are saying that we want to move

financing and

somewhat beyond traditional public
financing. There are limitations
within the traditional public finance
system," he said.

The finance
responding to a question from a

minister was

journalist at a press meet held after
the closing ceremony of the
three-day national conference titled
"Navigating Five Year Strategic
Framework for Achieving SDGs:
Policy, Partnership and Priorities" at
Bangladesh ~ China  Friendship
Conference Center (BCFCC) here
in the capital. The minister said the
global public finance architecture is
undergoing major changes and
Bangladesh needs to adapt to this
changing environment by exploring

alternative financing mechanisms.
"We are talking about alternative
financing because the global public
finance architecture is changing.
We need to move in that direction
and explore alternative financing,"
he said. Amir Khosru said
Bangladesh  has already started
moving towards alternative
financing, particularly through the
capital market. "Our capital market
is already coming into the discussion
and moving forward. Foreign fund
managers are coming, and there are
now many products, including
bonds, through which we can
partially bridge the financing gap

using alternative financing," he said.

He also pointed to efforts to increase
the country's tax-to-GDP ratio as
another  important
mobilising domestic resources. "We
are also trying to increase our
tax-to-GDP ratio. Hopefully, at the
end of the day, we will be
successful,” he  said.  While
responding to a question on the
estimated financing gap of around

avenue for

Taka 50 lakh crore for achieving the
SDGs, the
government is pursuing a broader

minister said the

stakeholder consultation process to
identify and incorporate
recommendations that may fall
outside the existing programme
framework. "We have noted the
issues raised by different discussants.
If there are issues beyond our
existing  programme, we will
incorporate them. This is part of the
stakeholder consultation process," he
said. Khosru said the consultation
process would continue as the
government is working with all
stakeholders through discussion and
engagement.

The finance minister also stressed
the need for a comprehensive shift in
the financing approach in line with
changes taking place globally. "We
have to look at how the global
public  finance
changing
alternative financing mechanisms,"

he added. =

architecture  is

and move towards
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angladesh has

taken a fresh

initiative  to

further
strengthen bilateral trade
and investment relations
with New Zealand by
expanding cooperation in
promising sectors
including agri-tech, dairy,
green energy,
pharmaceuticals, leather,
jute, sustainable textiles
and information

technology.

The initiative was
discussed at a meeting
with New Zealand Trade
and Enterprise (NZTE),
where Bangladesh
highlighted opportunities

for joint
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investment,

Bangladesh
Takes New
Initiative To
Expand Trade,
Investment With
New Zealand

business-to-business
(B2B) linkages and export
expansion in these sectors.
Rachel McGuckian,
Market Manager for
Southeast and East Asia at
NZTE, attended the
meeting, while
Bangladesh ~ Commerce
Secretary Md  Ataur
Rahman led the
Bangladesh delegation.

Joint Secretary (FTA) Md
Firoz Uddin Ahmed and
Deputy Secretary (FTA)
Farhana Islam were also
present. The meeting
noted that bilateral trade
between Bangladesh and
New Zealand currendy
stands at around US$450
million annually. Dairy
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products  and  metal
products account for a
portion  of
Bangladesh’s imports from
New Zealand. On the
other hand, Bangladesh’s
exports to New Zealand
amount to around US$147
million, with ready-made
garments accounting for a
major share.

significant

Bangladesh sought
NZTE’s cooperation in
expanding its non-RMG
exports to New Zealand to
make bilateral trade more
balanced and diversified,
said a Commerce Ministry
press
emphasis was placed on

release. Particular

creating new  market

opportunities for

—
—
—_—
—_
—
—
_
—
—
—_—
—_—

Bangladeshi
pharmaceuticals,

environment-friendly jute
products, leather goods,
sustainable textiles and IT
services in the New

Zealand market.

Highlighting the
capabilities of
Bangladesh’s
pharmaceutical  industry,
the delegation said
Bangladeshi drug
manufacturers operate
under internationally
recognised certifications
and quality production
systems. This, it said,
creates opportunities for
Bangladesh  to  supply
quality generic medicines

and vaccines to New




Zealand’s healthcare sector
at competitive prices. The
Bangladesh  side also
highlighted the availability
of more than 650,000
skilled technology
professionals  in  the
country and proposed
developing business
partnerships  with New
Zealand technology
companies in software,

fintech and digital services.

On investment,
Bangladesh invited New
Zealand
invest in the country’s

companies  to

special economic zones,

highlighting opportunities

in  dairy  processing,
specialised nutritional
products, cold-chain

logistics, agri-tech,
advanced manufacturing,
renewable energy and

environmentally friendly
technologies. Bangladesh
informed the meeting that
various investment
facilities are available for
foreign investors in the

special economic zones.

New Zealand companies
can utilise these
opportunities not only to
invest in Bangladesh but
also  to expand their
businesses into the wider
South and Southeast Asian
markets, the Bangladesh
side said. To turn bilateral
cooperation into concrete
outcomes, Bangladesh
proposed three immediate
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measures. These include
establishing direct
communication between
NZTEs Southeast and
East Asia team and the
Bangladesh  Investment
Development  Authority
(BIDA), arranging virtual
B2B meetings between
New Zealand business
buyers and Bangladeshi

exporters in the
pharmaceutical, IT and
leather sectors, and
enhancing  coordination

with  New  Zealand’s
Ministry of Foreign Affairs
and Trade (MFAT) to
make bilateral trade and
cooperation
more effective.

investment

The two sides also agreed

on the establishment of a

bilateral Business Council
and on organising and
participating in trade fairs.
The meeting stressed the
importance of building a
balanced and mutually
beneficial economic
partnership by utilising the
respective  strengths  of
both countries.

It was expected that
combining  Bangladesh’s
large market and
manufacturing capabilities
with  New  Zealand’s
technological ~ expertise
and  high-value export
capacity  could  rtake
bilateral trade and
investment relations to a

new height. m
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Bangladesh July PMI Witnesses
Faster Expansion At 57.8

Business Outlook Report

he July reading of the
Bangladesh Purchasing
Managers' Index (PMI)
rose by 4.9 points from
month to 57.8,
stronger pace of

the previous
indicating a
economic expansion.

The Metropolitan Chamber of
Commerce and Industry (MCCI),
Dhaka and Policy Exchange
Bangladesh  (PEB),
released the Bangladesh Purchasing
Managers' Index (PMI) July report
on August 9. The report indicates

successfully

that the improvement was driven
primarily by a strong rebound in
manufacturing while construction
remained marginally in contraction
despite a broad-based improvement.

Three of the four key sectors
recorded expansion, with
manufacturing  registering  the
strongest performance at  65.4,
followed by agriculture at 55.2 and
services at 56.0. The agriculture
sector recorded its 11th consecutive
of expansion, although
growth moderated by 9.6 points.

month

New business and business activity
remained in expansion, while
employment moved into marginal

contraction.

Input costs continued to expand
strongly while order backlogs
remained in contraction, said an
MCCI press release.

The manufacturing sector recorded
the strongest turnaround, rising 16.6
points to 65.4 and making the
largest positive contribution to the
headline PMI.  Expansion was
recorded across new orders, new
export  orders, output, input
purchases, imports, employment and
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supplier deliveries, with input prices

also  rising.  Order  backlogs,
however, remained in contraction.

The construction sector remained
marginally in contraction at 49.3,
but improved by 9.1 points from
June. New business, construction
activity and employment recorded
slower rates of contraction while
input costs and order backlogs
continued to expand.

The services sector continued to
expand for the 22nd month, rising
1.4 points to 56.0. New business,
employment and input  costs
recorded faster expansion, while the
backlog of orders registered a slower
contraction. Business
remained in expansion.

activity

The Future Business Index recorded
strong expansion across all sectors,
reflecting high optimism regarding
business conditions in the coming
months. "The July PMI signals
broad-based  strengthening  of
Bangladesh's economy, led by a
sharp manufacturing rebound and
continued expansion in agriculture
and services. The manufacturing
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recovery coincided with the highest
monthly export earnings in 12
months while construction
remained marginally in contraction
despite improving conditions," said
Dr. M Masrur Reaz, chairman and
CEO of  Policy  Exchange
Bangladesh.

He said strong optimism across all
sectors points to improving business
confidence, stronger external-sector
prospects,
foreign-exchange conditions, and

improved

expectations of a more supportive
business environment following the
FY2026-2027 Budget.

The PMI is a pioneering initiative
that aims to offer timely and accurate
insights into the country's economic
health to help businesses, investors
and policy makers take informed
decisions.

It was developed by MCCI and
Policy Exchange, with support from
the UK Government and technical
support from Singapore Institute of
Purchasing and Materials

Management (SIPMM). =




Titumir Urges NGOs
To Bring Employees Under
Universal Pension Scheme

dviser to the

Prime

Minister on

the ministries
of Finance and Planning
Prof Dr Rashed Al
Mahmud  Titumir has
called upon local and
international NGOs to
bring  their eligible
employees  under  the
Universal
Scheme, particularly the
‘Progoti’  scheme, to
ensure their long-term
financial security.

Pension

He made the call while
joining a discussion on the
Universal Pension

Business Outlook Report

Scheme organised by the
NGO Affairs Bureau in
the capital on August 13
through  the  Zoom
platform as the chief
guest. Representatives of
around 250 local and
international NGOs
registered with the NGO
Affairs Bureau attended
the discussion.

Ofhcials from the
National Pension
Authority, Finance
Division and local and
international NGOs also
participated.  Executive
Chairman of the National
Pension Authority Dr Md
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Suratuzzaman made a
detailed presentation on
the structure, objectives
and  benefits of the
Universal Pension
Scheme, highlighting the
importance of  the
‘Progoti’  scheme for
people working in the
NGO sector.

The Universal
Scheme is a

Pension
state-guaranteed  social
protection programme
aimed at ensuring
financial security for
citizens in their old age.
The ‘Progoti’ scheme has

been  introduced  for

people working in the
private sector, including
private

banks,

institutions, multinational

organisations,
financial

companies and local and
international NGOs.

Under the  scheme,
subscribers can  make
regular contributions

during their Working lives
and receive a lifelong
monthly pension  after
retirement. Speaking as
the chief guest, Titumir
said wider participation in
the Universal
Scheme was necessary to

Pension

ensure the future inancial
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security of  people
working in the private
and NGO sectors. He
urged NGO management
authorities to inform their
eligible employees about
the ‘Progoti’ scheme and
take necessary initiatives
to bring them under its
coverage.

Titumir said the
government’s goal was to
establish a welfare state

benefits  of

development would reach

where the

people from all sections
and professions of society
and no one would be left
behind.  Titumir said
Shaheed President Ziaur
Rahman  had  placed
special emphasis on mass
education programmes to
spread education among

the common  people.
Subsequently, under the
leadership of Begum
Khaleda  Zia,  special

importance was attached
to the
women’s education and

expansion  of

empowerment.

He said
participation of the private
and NGO sectors was
crucial to implementing

active

the government’s
commitment, made in the
second chapter of its 2026
election manifesto under

titled

“ITnclusive

the section

Socio-economic
Development and
Achieving Sustainable
State Capacity,” to
establish pension funds for
ensuring financial security

in old age for people
employed in the private
sector. He expressed hope
that local and
international NGOs
would play an effective
role in bringing their
employees under the
‘Progoti’ scheme.

Representatives of
different NGOs
various queries about the

raised
Universal Pension
Scheme and took part in
an open discussion. In his

concluding remarks,
NGO Affairs  Bureau
Director General
(Secretary) Dr
Mohammad Zakaria

urged all concerned to
give due importance to
the social and financial

security of people

working in the NGO
sector. National Pension

Authority Member
(Administration and
Finance) Sheikh Kamrul
Hasan, NGO  Affairs

Bureau Director Dr K M
Mamun Uzzaman and
Barrister Md  Khalilur
Rahman Khan also spoke
at the programme.

The participating NGO
representatives said they
gained a detailed
understanding  of  the
Universal Pension
Scheme and expressed

positive interest  in
bringing employees of
their respective

organisations under the
scheme. m

CIS-BCCI Seeks Voting Rights
For Joint Chambers In FBCCI

Business Outlook Report

he President and Board

of Directors of the

Commonwealth

Independent
States-Bangladesh ~ Chamber  of
Commerce and Industry
(CIS-BCCI) urged
newly-appointed ~ Federation  of
Bangladesh Chambers of
Commerce and Industry (FBCCI)
Administrator Md. Fazlul Haque to
ensure voting rights and fair
representation for Joint Chambers in
the apex trade.

They made the request during a
courtesy meeting with the FBCCI
Administrator at its office in
Motijheel in the city on August 12,
said a press release. CIS-BCCI
President Jadab Debnath, along with
the chamber's Board of Directors,
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congratulated Fazlul Haque on his
appointment and presented him
with a flower bouquet. During the
meeting, the CIS-BCCI president
requested the FBCCI administrator
to play a significant role through his
leadership  and  guidance  in
protecting and promoting the
interests of the business community
and  strengthening  Bangladesh's
overall trade and investment
environment.

He also requested Fazlul Haque to
provide voting rights to Joint
Chambers in the election of the
FBCCI Board of Directors, ensuring
their meaningful participation in the
governance of the apex trade
organisation. ~ The  CIS-BCCI
further sought the
administrator's

delegation
cooperation in

reducing membership subscription
Joint  Chambers and
ensuring their fair and equitable
representation in the FBCCI. The
FBCCI administrator appreciated
the initiative of CIS-BCCI and
need for further
strengthening mutual cooperation

fees for

stressed  the

and coordination among business
organisations, particularly  on

matters of mutual interest.

CIS-BCCI Senior Vice President
Tauhida Sultana, Directors Salma
Hossain Ash, Md. Enamul Haque
and Khan Md. Igbal, Advisers
Mahbub Islam Runu and MS
Siddiqui and Deputy Secretary Md.
Abdullah Al Mamun were present at
the meeting. =
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Jet Fuel Price Hiked By Over 21%

Business Outlook Report

he Bangladesh Energy
Regulatory
Commission ~ (BERC)
has raised the prices of
jet  fuel for domestic and
international airlines by over 21
percent, which is expected to have
an impact on the cost of travel in the

days to come.

The price of each litre of Jet A-1 has
been increased to Tk 159.52, up
from Tk 130.99 for Bangladeshi
buyers on domestic routes. For
international flights, the duty- and
value-added
domestic and foreign airlines rose to
$1.0358 per litre from $0.8556.

tax-free price for

The BERC announced the new
rates through an order today, which
will come into effect tonight.
Experts say the latest increase in jet

fuel prices could raise airline
operating costs and may eventually
have an impact on fares on domestic
and international routes. On
August 9, the BERC held a public
Bangladesh
Energy Regulatory Commission
Act, 2003, in view of the proposal
from  Bangladesh Petroleum
Corporation and Padma Oil

Company Limited.

hearing under the

Considering  the
according to the Platts rate of Jet
A-1 from July 5 to August 4, 2026,
along with the US dollar exchange
rate in BPC's letter of credit
settlement, the BERC adjusted the
price for August.

detailed price

Mofizur Rahman, president of the
Aviation Operators Association of
Bangladesh, said the increase in jet

fuel prices has raised the cost burden
on airlines and should be reflected
in passenger fares. According to
Rahman, the immediate impact of
the higher fuel price will be felt by
the airlines as their operating costs
will increase.

Rahman, also the managing
director of Novoair, a private airline
company, said that if the additional
cost is not passed on to passengers
through  higher ticket prices,
airlines will ultimately be unable to
recover the increased costs and
could incur losses.

Imran Asif, chief executive officer
of Air Astra, another private carrier
based in Dhaka, said, "We will be
assessing the impact and revising
fares as needed if the fuel price does
not reduce even after two weeks." m
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China Sets
High Bar For
angladeshi
Jackfruit

angladesh’s
entry into
China’s
lucrative fresh

jackfruit  market  will
depend on strict
compliance with

quarantine, food safety,
traceability and packaging
requirements, with only
produce from registered
orchards and approved
packing houses eligible for

export.

The General
Administration of
Customs of  China

(GACC) has approved the
import of fresh jackfruit
Bangladesh
following a bilateral plant

from

quarantine protocol, but
consighments failing to
meet  the
standards may be rejected,

40

prescribed

Business Outlook Report

returned or  destroyed.
According to the GACC
notification, Bangladesh’s
competent authority must
supervise  the  entire
chain  and
ensure compliance with
Chinese food safety and

quarantine requirements.

AKM  Mofdul Islam,
deputy director (export) of
the Plant Quarantine
Wing at the Department
of Agricultural Extension
(DAE), said, “According
to GACC requirements,
we made an action plan
and sent it to each district
to select and register
orchards.” “We need to
work to produce
exportable jackfruit and it
will take one more year.
The exporters have to get
GACC certificates,” he

production
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said. Under the protocol,
growers must  follow
Good Agricultural
Practices  (GAP)  and
Integrated Pest
Management (IPM),
maintain detailed records
of cultivation, pesticide
use and pest monitoring,
remove fallen and diseased
fruits regularly and keep
orchards free from
contamination. They must
also continuously monitor
for  quarantine  pests
identified by  Chinese

authorities.

A particularly stringent
requirement is
compulsory fruit bagging.
Every jackfruit must be
covered with a new,
wind-resistant, waterproof
and ventilated plastic bag

about two weeks after

pollination. The bag must
be tightly sealed around

the fruit stalk, remain
intact until harvest and
carry the harvest date.
Growers are required to
inspect the bags daily until
harvesting and  harvest
fruits using knives or
scissors without allowing
them to touch the ground.
The fruit must then be
transported to registered
packing houses while still
covered.

At packing houses, each
fruit must be manually
inspected, graded and
cleaned. Diseased,
damaged or insect-infested
fruits, along with leaves,
branches, soil and other

plant debris, must be
removed. Approved
washing  or  cleaning




methods may also be used
to eliminate insects and

Only new,

hygienic
packaging materials can be
used. Cartons must clearly
state the product name,
variety, country of origin,
production area, orchard
registration number and
packing house registration
number. Wooden
packaging must meet
internationally recognised

phytosanitary standards.

pathogens.

clean  and

Each consignment must
also carry an  ofhcial
phytosanitary  certificate
issued by Bangladesh’s
competent authority,
confirming  compliance
with the bilateral protocol
and  freedom  from
quarantine pests listed by
Chinese customs.

Mohammad Arifur
Rahman, director of the
DAFE’s Exportable Mango
Production Project, said
jackfruit  had  some
advantages in meeting the
requirements. “In
jackfruit, there are actually
fewer  problems  with
diseases and insect pests
because the fruit has a
protective covering,” he
said.

“Secondly, the orchards
we have are being verified
by the Chinese authorities

through vOC
(Verification of
Compliance). They gave
approval  only  after
completing the

verification process and
being satished with the
orchards,” he said. “They
conducted the online
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VOC for three orchards in
Gazipur, and they gave us
approval  because  they
were satished with what
they observed there,” he
said. “That means our
existing  practices  are
already in place, we just
need to implement them
in a more disciplined way.
Developing
GAP-compliant orchards
is part of our mandate, so it
cannot really be described
as difficult. The main task
is to organise these
practices into a proper
structure and make the
orchards ready for export,”

he said.

The GACC will inspect
shipments at designated
Chinese ports.
Consignments from
unregistered orchards or

packing houses, or those
containing quarantine
pests, soil or plant debris,
may face rejection, return
or destruction. Bangladesh
produced  18.35  lakh
tonnes of jackfruit in
FY25, compared with 18.3
lakh tonnes in FY24.
However, exports have
declined from 2,231.82
tonnes in FY23 to
2,024.10 tonnes in FY24
and 1,199.27 tonnes in
FY25. Exports stood at
only 1,083.09 tonnes as of
May this year.

Industry stakeholders say
the compliance
framework will strengthen
traceability and food safety
while creating an
opportunity to expand
Bangladesh’s jackfruit
exports to China. =
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Jet Fuel Price Hiked By Over 21%

Business Outlook Report

he Bangladesh Energy
Regulatory
Commission ~ (BERC)
has raised the prices of
jet  fuel for domestic and
international airlines by over 21
percent, which is expected to have
an impact on the cost of travel in the

days to come.

The price of each litre of Jet A-1 has
been increased to Tk 159.52, up
from Tk 130.99 for Bangladeshi
buyers on domestic routes. For
international flights, the duty- and
value-added
domestic and foreign airlines rose to
$1.0358 per litre from $0.8556.

tax-free price for

The BERC announced the new
rates through an order today, which
will come into effect tonight.
Experts say the latest increase in jet
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fuel prices could raise airline
operating costs and may eventually
have an impact on fares on domestic
and international routes. On
August 9, the BERC held a public
hearing under the Bangladesh
Energy Regulatory Commission
Act, 2003, in view of the proposal
from  Bangladesh Petroleum
Corporation and Padma Oil

Company Limited.

Considering the detailed price
according to the Platts rate of Jet
A-1 from July 5 to August 4, 2026,
along with the US dollar exchange
rate in BPC's letter of credit
settlement, the BERC adjusted the
price for August.

Mofizur Rahman, president of the
Aviation Operators Association of
Bangladesh, said the increase in jet

fuel prices has raised the cost burden
on airlines and should be reflected
in passenger fares. According to
Rahman, the immediate impact of
the higher fuel price will be felt by
the airlines as their operating costs
will increase.

Rahman, also the managing
director of Novoair, a private airline
company, said that if the additional
cost is not passed on to passengers
through  higher ticket prices,
airlines will ultimately be unable to
recover the increased costs and
could incur losses.

Imran Asif, chief executive officer
of Air Astra, another private carrier
based in Dhaka, said, "We will be
assessing the impact and revising
fares as needed if the fuel price does
not reduce even after two weeks."
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Gas Crunch Pushes
Diesel Use Up 390pc At
Factories: Leather Exporter

xporters  have
reported a 390
percent rise in
diesel use at
three factories over June
and July as gas and power

shortages disrupted
production, with
additional fuel
consumption  reaching

136,214 litres.

The increase pushed up
production  costs  and
raised concerns among
export  buyers  about
Bangladesh’s  ability  to
maintain reliable supplies,
exporter  leader  Syed
Nasim Manzur said at a

Business Outlook Report

discussion on August 13.
Had the private sector
waited on the
government, the situation
would never have reached
the position it finds itself
in now, the president of
the Leather Goods and
Footwear Manufacturers
and Exporters Association

of Bangladesh said.

“We work in spite of
government and do it on
our own,” Manzur said.
Manzur noted his factories
are not as
energy-intensive as textile
mills, but had still seen a

sharp  jump in

diesel
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consumption over two
months. “If a small shoe
factory like ours sees a 390
percent increase, you have
to understand the
situation.”

He called on authorities to
at least give industries
advance notice of supply

schedules, so factories
could plan their
production shifts

accordingly. “You can’t
give everyone power all
the time. Just tell us when
it'll come, and we’ll adjust.
If we know it’s midnight
to 4am, we'll shift our
production. But we need

that certainty.” Without
timely gas and power,
Manzur said, factories
were forced to shift output
to nights, holidays or
off-peak hours, driving up
diesel bills, overtime costs
and other expenses.

The disruption is also
affecting exporters’
relations with overseas
buyers, according to him.
Customers are seeking
assurances that suppliers
will be able to deliver
orders on time in the next
“Customer
confidence is  being

shaken a little,” he said,
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adding that buyers were
asking what plans
Bangladeshi
manufacturers could show
to guarantee deliveries.

Bangladesh has an
opportunity  to
exports as Vietham faces

expand

labour shortages, Manjur
said.  But
energy uncertainty could
allow competitors such as
Cambodia, Indonesia and

continued

India to capture that
business.

Industry Seeks Priority
Bangladesh Chamber of
Industries President
Anwar-ul Alam

Chowdhury Parvez said

gas and power shortages
had cut industrial
production by 35 percent
to 40 percent. He called
for industries to get
priority in energy
supplies, saying businesses
were paying for gas even
when  supplies  were
unavailable.

David Hasnat, president

of  the Bangladesh
Independent Power
Producers Association,

said daily gas demand was
around 4,000mmcf
against supplies of about
2,700mmcf, leaving more
than 7,000MW of
gas-fired power
generation idle. Hasnat

said installing  new
floating  storage  and
regasification units
requires approvals and
subsea pipelines, making
the government’s target of
new terminals at Payra,
Mongla and Hiron Point
by 2029 difhcule to
achieve.

He favoured land-based
LNG terminals in the
longer term.

LNG Import Risks

Shafiqul Alam of the
Institute  for  Energy
Economics and Financial
Analysis said expanding
costly LNG imports was
not a sustainable solution.

Bangladesh spent more
than $3.5 billion on
imported LNG in fiscal
2024-25, with further
imports  likely to add
pressure on gas prices,
subsidies and  foreign
exchange. He called for

reducing  gas  system
losses, promoting
energy-eficient
technology and

expanding rooftop solar.

Dhaka University teacher
Moshahida Sultana urged
an emergency plan for
FSRU
questioned
expand

failures and
plans  to
private-sector
involvement  in  fuel
imports and distribution. m

ICMAB Inaugurates ESG Center

Business Outlook Report

he Institute of Cost and research, technical guidance, growing expectations of investors,
Management knowledge development, regulators, development partners
Accountants of stakeholder engagement  and and global value chains.
Bangladesh  (ICMAB hought 1 hi E . .
. anglades (c ) chought € adership on ESG and At the national level, the Center is
inaugurated ESG Center as part of sustainability. J he i )
s eforts o romote expected to promote the integration
. P According to ICMAB, the initiative of ESG principles into corporate and
Environmental, Social and . : . .. i
. is the first dedicated ESG Center public-sector decision-making. Its
Governance (ESG) practices, e . . . o 2.
L ) within a professional body in activities will include training,
sustainability leadership and . . .
. . . Bangladesh and reflects its vision to research, professional dialogue and
responsible business conduct in 2 . !
position the accounting and finance collaboration to support
Bangladesh. ) L ) .
profession at the forefront of organisations in  strengthening
President of ICMAB Md. Kausar sustainability-related developments. sustainability governance,

Alam FCMA formally inaugurated
the Center in the presence of
Chairman of SDG and ESG
Committee Professor Dr. Md. Salim
Uddin FCMA, former President of
ICMAB Mohammed Salim FCMA,
members of the SDG and ESG
Committee and ofhcials of the
Institute, said a press release.

The Center will serve as a platform

for professional capacity building,
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focus on
Bangladeshi
professionals and organisations with

The Center will
connecting

evolving international practices in
sustainability
climate-related  risk,

disclosure,
responsible
investment and long-term value
creation.

It will also seek to strengthen the
capacity of Cost and Management
Accountants to respond to the
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improving ESG-related information
and incorporating environmental
and social considerations into
strategy, performance management

and resource allocation.

The Center will also provide a
platform for engagement among
professional accountants, corporate
leaders, regulators, policymakers,
academia, financial institutions and
sustainability practitioners. m
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